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Key Dates for Merger
Date Circular is issued

19 October 2020

Time by which proxy forms are to be received

9:00 a.m. (Irish time)
26 October 2020

Time and date of EGM

9:30 a.m. (Irish time)
28 October 2020

Date letter notifying shareholders of outcome of the Merger EGM (and any
change to the Effective Date) is issued

4 November 2020

Latest time for dealing in Existing Shares (including a redemption) (the “Last
Dealing Time”)

4:00 p.m. (EST time)
20 November 2020

Date of suspension of dealing in Existing Shares

4:01 p.m. (EST time)
20 November 2020

Effective Date and Effective Time

12:01 a.m. (Irish time)
30 November 2020

First day for dealing in New Shares in the Receiving Fund

30 November 2020

Date of dispatch of letters confirming shareholding in the Receiving Fund

Within 21 days of the
Effective Date

The merger of the Calamos Global Convertible Fund, a sub-fund of Calamos Global Funds plc, with the Calamos
Global Convertible Fund, a sub-fund of GemCap Investment Funds (Ireland) plc, is subject to the approval of the
Shareholders in the Calamos Global Convertible Fund, a sub-fund of Calamos Global Funds plc.
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Definitions
“Administrator”, RBC Investor Services (Ireland) Limited;
“Board”, the board of directors of the Company;
“Central Bank”, the Central Bank of Ireland;
“Circular”, this circular which is to be issued to Shareholders in relation to the Merger;
“Company”, Calamos Global Funds plc, an open-ended umbrella investment company with variable capital and with
segregated liability between sub-funds incorporated with limited liability in Ireland under the Companies Act 2014
of Ireland with registration number 444463 and established as an undertaking for collective investment in
transferable securities pursuant to the Irish UCITS Regulations;
“Constitution”, the constitutional document of the Company;
“Depositary”, RBC Investor Services Bank S.A., Dublin Branch;
“Directors”, the directors of the Company;
“Effective Date”, 30 November 2020;
“Effective Time”, 12:01 a.m. Irish time on the Effective Date;
“Exchange Ratio”, has the meaning set forth on page 7 below;
“Existing Shares”, shares held by a Shareholder in the Merging Fund on the Effective Date;
“GemCap”, Gemini Capital Management (Ireland) Limited;
“Independent Auditor”, PricewaterhouseCoopers, an auditor approved in accordance with Directive 2006/43/EC of
the European Parliament and of the Council of 17 May 2006 on statutory audits of annual accounts and consolidated
accounts;
“Investment Manager”, Calamos Advisers LLC, as the investment manager in respect of the Merging Fund;
“UCITS Regulations”, the European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations, 2011 as amended by the European Union (Undertakings for Collective Investment in Transferable
Securities) (Amendment) Regulations 2016, as may be amended, supplemented, consolidated or otherwise modified
from time to time;
“KIID”, Key Investor Information Document;
“Last Dealing Time”, the latest time for dealing in Existing Shares (including a redemption), as set out on page 3 of
this Circular;
“Merger”, the proposed separate and independent merger of the Merging Fund with the Receiving Fund completed
in accordance with paragraph (c) under the definition of “Merger” in Regulation 3(1) of the UCITS Regulations as
more particularly described in this Circular;
“Merger EGM”, the extraordinary general meeting of the Merging Fund to approve the Merger;
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“Merger Resolution”, the resolution to be considered at the Merger EGM, as set out in Schedule B;
“Merging Fund”, Calamos Global Convertible Fund, a sub-fund of the Company;
“New Shares”, shares in the Receiving Fund to be issued to a Shareholder under the Merger in exchange for their
holding of Existing Shares;
“Prospectus”, the prospectus of the Company and any applicable supplement thereto;
“Receiving Fund”, Calamos Global Convertible Fund, a sub-fund of GemCap Investment Funds (Ireland) plc;
“Shareholder”, a holder of Existing Shares on the share register of the Merging Fund; and
“UCITS”, an undertaking for collective investment in transferable securities authorised pursuant to the UCITS
Regulations.
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CALAMOS GLOBAL FUNDS PLC
19 October 2020
Proposed Merger of Calamos Global Convertible Fund, a sub-fund of the Company (the “Merging Fund”) into
Calamos Global Convertible Fund, a sub-fund of GemCap Investment Funds (Ireland) plc (the “Receiving Fund”)
Dear Shareholder,
We are writing to you as a Shareholder of the Merging Fund to outline the proposal to merge the Merging Fund with
the Receiving Fund.
It is proposed that, subject to your approval, the Merger will be effected in accordance with the UCITS Regulations
and that this will take place on 30 November 2020.
The approval by 75% of votes cast by Shareholders present (in person or by proxy) at the Merger EGM is necessary
in order for the Merger to take effect. You will therefore find, in Schedule B, the Notice convening the Merger EGM
together with a related proxy form which will enable Shareholders to vote at the Merger EGM by proxy rather than
in person.
Shareholders who cannot attend in person are urged to complete and return the proxy forms as soon as possible
and in any event no later than 9:00 a.m. (Irish time) on 26 October 2020.
It is a requirement of the UCITS Regulations that the Merging Fund and the Receiving Fund draw up common terms
on the proposed merger (the “Merger Terms”), which are approved by the Directors and the board of directors of
GemCap Investment Funds (Ireland) plc of which the Receiving Fund is a sub-fund. The Merger Terms have been
provided to the Central Bank, are attached hereto at Schedule D and have been incorporated into the items below,
along with other pertinent information in relation to the Merger.
1.

Background to and rationale for the Merger
The Investment Manager has advised the Board that, following a strategic review of the
Company as a whole, the movement of the Company to a managed platform overseen by a
reputable management company was identified as the preferred option for maximising the
operational and distribution solutions in respect of the Company. A managed platform
would provide more efficient and variable cost structure, free up investment management
resources to focus on investment strategy and provide flexibility in terms of distribution
arrangements. Consequently, the Investment Manager has advised the Board that a
decision has been taken to discontinue the proprietary management of the Merging Fund
and the Company as a whole. After extensive consultation and discussions, including with
the portfolio managers who manage the Merging Fund, it has been decided that it would
be in the best interests of Shareholders that the Merging Fund should continue on a
managed platform. The Investment Manager had discussions with and carried out due
diligence on various third parties and identified GemCap Investment Funds (Ireland) plc as
the most appropriate destination for the Merging Fund. Post-Merger, GemCap will have the
capacity to manage and distribute the Receiving Fund with a view to growing the assets of
the Receiving Fund which would potentially bring economies of scale and consequently,
benefits to the Shareholders as a result of reduced ongoing costs once they become
shareholders in the Receiving Fund. The Investment Manager will continue to manage the
portfolio of the Receiving Fund on a day to day basis. The same Depositary and
Administrator provide services to the Company and to GemCap Investment Funds (Ireland)
plc. This commonality of service providers ensures a low risk merger process and strong
continuity of service for Shareholders.
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2.

Proposed Merger and the likely impact on Shareholders in the Merging Fund
a.

Transfer of assets
The Merger will involve the transfer of the net assets of the Merging Fund to the
Depositary to be held on behalf of the Receiving Fund in exchange for the issue
of New Shares in the Receiving Fund to Shareholders on the Effective Date.

b.

Impact on holding
Under the terms of the Merger, Shareholders will receive New Shares having an
equivalent value to the value of their holding of Existing Shares on the Effective
Date.
The net asset value of the Merging Fund on the Effective Date will be calculated
in accordance with the Prospectus and Constitution. Dealings in the Existing
Shares will continue until the Last Dealing Time.
The exchange ratio used to calculate the number of New Shares a Shareholder will
receive in the Receiving Fund shall be based on the net asset value per share of such
class of Existing Shares in the Merging Fund relative to the initial offer price in the
corresponding class of shares in the Receiving Fund, as calculated at the Effective
Time on the Effective Date (the “Exchange Ratio”). The Exchange Ratio shall then
be applied to the number of Existing Shares held by each Shareholder in the
Merging Fund to calculate the number of New Shares they are to receive in the
Receiving Fund. As there will be no shareholders in the Receiving Fund at the time
of the Merger, the Exchange Ratio will be one; the net asset value per share of the
Existing Shares in the Merging Fund, as at the Effective Time, shall be equal to the
initial offer price of the relevant class of shares in the Receiving Fund and so
Shareholders will receive a number of New Shares equal to the number of Existing
Shares they hold at the Effective Time on the Effective Date.

c.

Impact on risk profile
The synthetic risk and reward indicator (SRRI), which is set out in the KIID for a
UCITS, is a measure of a fund’s historic volatility. The SRRI is not a measure of capital
loss or gains, but of how significant the rises and falls in a fund’s net asset value per
share have been historically. For example, a fund whose price has experienced
significant rises and falls will be in a higher risk category, whereas a fund whose
price has experienced less significant rises and falls will be in a lower risk category.
The SRRI for the Merging Fund is 4 and the SRRI for the Receiving Fund is also 4.
SRRI categories should be viewed as an approximate guide where 7 is most risky
and 1 is least risky (lower returns but lower risk).

d.

Impact on rights of Shareholders of the Merging Fund
Schedule A of this document includes a comparison of the key characteristics
and differences of the Merging Fund and the Receiving Fund. Unless otherwise
noted, defined terms in Schedule A have the same meaning as those prescribed
in the applicable prospectus and supplement for the Merging Fund and the
Receiving Fund.
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It is anticipated that operating costs of the Receiving Fund may decrease
following the Merger due to the potential for fixed costs to be spread among a
much wider base of investors.
By participating in the Merger, Shareholders are deemed to agree that all
representations, warranties, indemnities, confirmations and declarations
provided by Shareholders in existing subscription forms shall be deemed to be
provided to the Receiving Fund as if the subscription forms had been addressed
directly to the Receiving Fund and provided by the Shareholders as such at the
Effective Time.
The investment objectives and policies of the Merging Fund and the Receiving
Fund are identical. The procedures that apply to the dealing, valuation,
subscription, redemption, exchange and transferring of Shareholders’ holdings
are identical as between the Merging Fund and the Receiving Fund.
e.

Costs and Expenses of the Merger
Expenses in relation to the implementation of the Merger (which will include the
costs of the Merger EGM (including any adjournments), legal, accounting and
administrative costs, as well as the costs of terminating the Merging Fund) will
be borne by the Investment Manager.
No subscription fee will be levied in respect of New Shares to be issued.

3.

Main similarities and differences between the Merging Fund and the Receiving Fund
A table highlighting the main similarities and differences between the Merging Fund and
the Receiving Fund is included at Schedule A. The investment policy section of the
Receiving Fund clarifies and enhances the existing language of the Merging Fund, making
the investment policy more transparent for Shareholders. The Investment Manager does
not view these clarifications and enhancements as having any material change to the
investment strategy of the Merging Fund. Unless otherwise noted, defined terms in
Schedule B have the same meaning as those prescribed in the applicable prospectus and
supplement for the Merging Fund and the Receiving Fund.

4.

KIID
A copy of the KIID of each share class of the Receiving Fund is attached with this Circular
under Schedule C. Shareholders are encouraged to read the relevant KIID, which contains
information on certain important features of the relevant share class of the Receiving
Fund.

5.

Procedures for and at the Merger EGM
An extraordinary general meeting of the Shareholders in the Merging Fund is being
convened on 28 October 2020 in order to consider and vote on the proposed Merger. The
Notice of the Merger EGM is set out in Schedule B to this Circular and includes the Merger
Resolution to be proposed at the Merger EGM. Shareholders will be notified of the
outcome of the Merger EGM on 4 November 2020.
The implementation of the proposed Merger for the Merging Fund is conditional upon
the Merger Resolution being duly passed as a special resolution of the Shareholders in
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the Merging Fund. To be passed as a special resolution, the Merger Resolution must be
carried by a majority of not less than 75% of the total number of votes cast in person or
by proxy at the Merger EGM. The quorum for the Merger EGM is two Shareholders
present at the Merger EGM in person or by proxy. If a quorum is not present for the
Merger EGM within fifteen minutes from the time appointed, the Merger EGM shall be
adjourned to the same day of the following week at the same time and place, or such
other day and at such other time and place as the Board may determine.
6.

Shareholders who do not wish to take part in the Merger
Shareholders who do not wish to take part in the Merger must request the redemption
of their Existing Shares prior to the Last Dealing Time. Redemption requests received prior
to the Last Dealing Time will not be subject to a redemption charge (other than those
retained to meet disinvestment costs (as the case may be)). Otherwise, in the event that
the Merger proceeds, such Existing Shares will automatically form part of the Merger.

7.

Dealings in Existing Shares prior to the Merger
Dealings in the Existing Shares will cease at the Last Dealing Time.
Shareholders will have the right to request a redemption of their Existing Shares without
charge from the date of this Circular up to the Last Dealing Time.
Subscription requests received prior to the Last Dealing Time will be processed in
accordance with the Prospectus. In the event that subscription requests are received for
the Merging Fund after the Last Dealing Time, such requests will be refused, and the
applicant will be informed that the Merging Fund is closed for subscriptions. In the event
that redemption, transfer or exchange requests are received for the Merging Fund after
the Last Dealing Time, such requests will be refused and the holding of Existing Shares by
the Shareholder will automatically form part of the Merger.
During the period between the date of issue of this Circular and the Effective Date, this
Circular and the latest KIIDs of the Receiving Fund shall be provided to each investor who
subscribes into the Merging Fund or asks to receive copies of the fund documentation of
the Merging Fund or the Receiving Fund.

8.

Temporary Suspension of Dealing in Shares
Regulation 63(2) of the UCITS Regulations permits a company to suspend on a temporary
basis subscriptions and redemptions of shares. The Company has sought the consent of
the Central Bank to suspend, on a temporary basis, the subscription or redemption of
shares in the Merging Fund immediately after the Last Dealing Time and the Central Bank
has granted such derogation.
Accordingly, subject to the Merger Resolution passing, the Directors have resolved to
suspend, on a temporary basis, dealing in shares in the Merging Fund, in order to facilitate
the implementation of the Merger. It is anticipated that the proposed period of
suspension will commence at 4:01 p.m. EST on 20 November 2020 and terminate at 4:01
p.m. on 30 November 2020.

9.

Consequences of the Merger Resolution
If the Merger Resolution passes:
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a.

it will be binding on all Shareholders on the register of members of the Merging
Fund on the Effective Date, whether or not they voted in favour of the Merger
Resolution, or indeed at all;

b.

no further dealings in the Existing Shares will take place from the Last Dealing
Time, the register will be closed and the Existing Shares shall cease to be of any
value or effect (subject to the terms of the Merger) after the Effective Time;

c.

the net assets of the Merging Fund will be transferred to the Receiving Fund in
exchange for the issue of New Shares to Shareholders;

d.

Shareholders will be issued with New Shares in the relevant share class of the
Receiving Fund having an equivalent value to their holding of Existing Shares
immediately prior to the Effective Time without any further action on their part;

e.

on the Effective Date, all issued shares of the Merging Fund will be deemed to
be cancelled and the Merging Fund will, in due course, be liquidated in
accordance with the terms of the Prospectus and Constitution and an application
will be filed with the Central Bank to have the approval of the Merging Fund
withdrawn in due course;

f.

confirmation of the holding of New Shares in the Receiving Fund will be sent to
Shareholders within 21 days of the Effective Date; and

g.

Shareholders who form part of the Merger and receive New Shares in exchange
for their Existing Shares will be able to exercise their rights as shareholders in the
Receiving Fund as and from the first dealing day for dealing in the New Shares,
being 30 November 2020.

If the Merger Resolution does not pass, the Shareholders will continue to hold the Existing
Shares in the Merging Fund and the Board, in conjunction with the Investment Manager,
will determine what alternative course of action it may take with respect to the Merging
Fund, which may include a winding-up of the Merging Fund in accordance with the
Constitution.
10.

Tax consequences of the Merger
It is important that Shareholders determine their own tax treatment, as there may be a
change as a result of and/or following the Merger, and carefully consider obtaining
appropriate tax advice in respect of the Merger.
The below summary is only intended as a general guide to some of the main aspects of
current Irish tax law and practice applicable to the Merger and may not apply to certain
categories of investor. There can be no guarantee that the tax position or proposed tax
position will endure indefinitely.
a.

Irish taxation
If the Merger is approved by the Shareholders, the exchange and cancellation of
the Existing Shares in return for the issue of New Shares should not be a
chargeable event under Irish tax law. Accordingly, no Irish tax liability should
arise for the Shareholders on the cancellation of their Existing Shares and the
acquisition of New Shares under the Merger. In the event that New Shares are

10

subsequently disposed of by the Shareholders, or upon the happening of an
eighth anniversary ‘deemed disposal’ chargeable event, Irish tax legislation
should deem such New Shares to have been acquired at the date and at the price
that the Existing Shares were originally acquired. If the Shareholders request the
repurchase of their Existing Shares this would constitute a chargeable event for
Irish tax purposes and would be subject to the same tax consequences as any
disposal of shares in the Merging Fund.
A disposal or deemed disposal of New Shares will be a chargeable event for Irish
tax purposes. However no tax should arise where the Shareholders are Irish tax
resident exempt investors or non-Irish tax resident investors and the appropriate
declarations have in each case been filed with the Receiving Fund prior to the
chargeable event arising. Existing subscription forms (containing the relevant
declarations) signed by Shareholders have been transferred to the Receiving
Fund in lieu of Shareholders being required to sign new declarations. We
understand that the Irish Revenue Commissioners are comfortable with this
practice and will not require that new declarations be obtained from
Shareholders.
For Irish resident Shareholders (excluding exempt Irish resident investors) the
exchange and cancellation of the Existing Shares in return for the issue of New
Shares may result in a chargeable gain for Irish capital gains tax purposes. If the
Existing Shares are not denominated in Euro, and the New Shares are
denominated in a currency different to the Existing Shares, a Shareholder may
be liable (on a self-assessment basis) to Irish capital gains tax, currently at the
rate of 33%, on any currency gain arising in the period from the acquisition of
the Existing Shares to the date of the exchange for the New Shares.
No stamp, documentary, transfer or registration tax should be payable in Ireland
by the Shareholders on the disposal of their Existing Shares or on the issue of
New Shares, provided there is no in specie transfer of assets to the Shareholders.
Following the Effective Date, there should be no difference in the Irish taxation
treatment of Shareholders in relation to their holding of New Shares from the
Irish taxation treatment currently applied in relation to their holding of Existing
Shares.
Further details in relation to the Irish tax regime applicable to the Receiving Fund
and its shareholders are set out in the prospectus of the Receiving Fund, a copy
of which is available from the offices of the Company at Fourth Floor, One
George’s Quay Plaza, George’s Quay, Dublin 2, Ireland, upon request.
The summary does not purport to be a comprehensive description of all of the
Irish tax considerations that may be relevant to all Shareholders.
11.

Review by an Independent Auditor
In accordance with the UCITS Regulations, the Independent Auditor has reviewed the
Merger Terms and has validated (i) the criteria adopted for the valuation of the assets
and liabilities of the Merging Fund as calculated on the Effective Date; and (ii) the
calculation methodology of the Exchange Ratio, as well as the actual Exchange Ratio
determined at the Effective Time.
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The Independent Auditor will prepare a report with the details of its findings in relation
to the above (the “Validation Report”), which will be available to the Shareholders and
Receiving Fund shareholders, free of charge, upon request, as detailed below under the
section entitled “Documents available for inspection”. A copy of this report will also be
made available to the Central Bank.
12.

Documents available for inspection
The following documents are available on request from, or are available for inspection at,
the offices of the Company at Fourth Floor, One George’s Quay Plaza, George’s Quay,
Dublin 2, Ireland during normal business hours Monday to Friday (public holidays
excepted) from the date of this Circular until the time of the Merger EGM (or any
adjournment) and, if the Merger Resolution is passed, up to and including the Effective
Date:
(i)

the Constitution;

(ii)

the Prospectus;

(iii)

the KIIDs in respect of the Merging Fund;

(iv)

the constitutional document in respect of GemCap Investment Funds
(Ireland) plc;

(v)

the prospectus in respect of GemCap Investment Funds (Ireland) plc
and the supplement in respect of the Receiving Fund;

(vi)

the KIIDs in respect of the Receiving Fund;

(vii)

the audited report and accounts of the Company for the period to 30
June 2019 and the unaudited financial statements to 31 December
2019;

(viii)

the audited report and accounts of GemCap Investment Funds (Ireland)
plc for the period to 31 December 2019 and the unaudited financial
statements to 30 June 2020;

(ix)

the Validation Report; and

(x)

the UCITS Regulations.

Shareholders or potential investors who submit subscription requests or who ask to
receive copies of the above documents during the period from the date of this Circular to
the Effective Date will be provided with a copy of this Circular and the relevant KIID of the
Receiving Fund.
13.

Marketing and Registrations
The Merging Fund is currently registered for public marketing and sale in Austria, Belgium,
Cyprus, France, Germany, Greece, Italy (institutional investors only), Luxembourg,
Netherlands, Spain, Switzerland and the United Kingdom and is registered as a restricted
scheme in Singapore. In addition, the Company offers the Merging Fund on a private
placement basis in Australia and Curacao pursuant to applicable exemptions.
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Prior to the Effective Date, the Receiving Fund will be registered for public marketing and
sale in Denmark, Finland, Greece, Italy (institutional investors only), Luxembourg,
Norway, Spain, Sweden, Switzerland and the United Kingdom only. The Receiving Fund
does not intend to register for public marketing and sale in Austria, Belgium, Cyprus,
France, Germany or the Netherlands, or register as a restricted scheme in Singapore.
Further, GemCap Investment Funds (Ireland) plc does not intend to offer the Receiving
Fund on a private placement basis in Australia or Curacao.
Prior to the Effective Date, the Merging Fund will then be de-registered for public
marketing and sale in Austria, Belgium, Cyprus, France, Germany and the Netherlands,
and de-registered as a restricted scheme in Singapore. The Company’s ability to privately
place the Merging Fund in Australia and Curacao pursuant to applicable exemptions will
lapse.
14.

Financial Year End
The financial year end of the Company is 30 June. In order to accommodate the Merger
and subsequent termination of the Company, a derogation from the preparation of
annual audited financial statements to 30 June 2020 has been granted by the Central Bank
on the basis that a set of audited termination accounts will be prepared for the period 1
July 2019 to 31 December 2020 showing a zero Net Asset Value. Shareholders as at the
Effective Date will receive a copy of the audited termination financial statements.

15.

Action to be taken
We would draw your attention to the Notice of the Merger EGM at Schedule B to this
Circular. Shareholders holding Existing Shares in the Merging Fund are urged to complete
and return the proxy forms set out in Schedule B of this Circular.
The requisite approvals of the Central Bank have been obtained in relation to the issue of
this Circular. In order to implement the Merger, the following actions must be completed:
(i)

the passing of the Merger Resolution by Shareholders;

(ii)

the implementation of the transfer of the net assets of the Merging
Fund to the Receiving Fund; and

(iii)

the issue of New Shares to Shareholders.

Following implementation of the Merger, the Directors will arrange for the filing with the
Central Bank of any necessary documents required by the Central Bank in order to note
the fact that the Merger has become effective.
If you do not intend to attend the Merger EGM in person, it is important that you exercise
your voting rights in respect of the Merger EGM by completing and returning your
enclosed proxy form so that it will arrive by 9:00 a.m. (Irish time) on 26 October 2020 at
the address set out in the proxy form.
If you require any further information concerning this Circular, please contact Conor Hoey
of Gemini Capital at conor.hoey@geminicapital.ie.
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16.

Recommendation
The Board believes that the passing of the Merger Resolution at the Merger EGM is in the
best interests of the Shareholders as a whole and, accordingly, the Directors strongly
recommend that you vote in favour of the Merger Resolution.

Yours faithfully

Director
For and on behalf of Calamos Global Funds plc
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Schedule A
Main Similarities and Differences between the Merging Fund and the Receiving Fund
Merging Fund

Receiving Fund

Regulatory status

UCITS

UCITS

Corporate status

Sub-fund with segregated liability

Sub-fund with segregated liability

Domicile

Ireland

Ireland

Profile of a typical
investor

Investment in the Fund is suitable for investors
seeking capital growth over a 3 to 5 year time
horizon with a moderate level of volatility.

The Fund may be appropriate for investors
seeking capital growth over a 3 to 5 years with a
moderate level of volatility.

General

Investment objectives and policies
Investment
Objective

The investment objective of the Fund is high longterm total return through capital appreciation and
current income.

The investment objective of the Fund is high longterm total return through capital appreciation and
current income.

Investment Policy

The Fund will invest at least 70% of its net assets in
convertible securities and similar convertible
instruments including Synthetic Convertible
Securities, issued by companies worldwide. The
remainder of the Fund may be invested in securities
that support the Fund’s objective such as equities,
fixed-income, variable interest securities, collective
investment schemes, cash and cash like securities
such as commercial paper, certificates of deposit or
treasury bills.

The Fund will, under normal circumstances, invest
at least 70% of its net assets in convertible
securities (securities which embed derivatives)
and synthetic convertible investments, issued by
companies worldwide. The synthetic convertible
investments will not constitute more than 15% of
the Net Asset Value of the Fund. The Investment
Manager may link fixed-income securities (which
may be either convertible or non-convertible)
with the right to acquire equity securities and
thereby manage them in a manner which seeks to
maximise the risk-reward profile of the combined
investment. For the purpose of the Fund’s
investment strategy, the Investment Manager
classifies this approach as a synthetic convertible
investment in accordance with the investment
objective and investment policy of the Fund. In
managing a synthetic convertible investment, the
Fund may pool a basket of fixed-income securities
and a basket of warrants or options that produce
the economic characteristics similar to a
convertible security. Each instrument used as part
of the synthetic convertible investment (namely
fixed income securities and warrants/options) are
separate securities but are managed in aggregate
by the Investment Manager. The remainder of the
Fund may be invested in securities that support
the Fund’s objective such as equities, fixed-

The Investment Manager seeks to maximize the
risk-reward profile through the investment in
convertible securities of issuers of any country. The
Fund provides broadly diversified exposure to the
global convertible bond universe and at times may
invest up to 30 % of its net assets in the securities of
issuers in emerging markets.
The Investment Manager utilizes a “top-down”,
global macroeconomic framework that helps
identify the countries, sectors, industries and
companies it believes will offer the greatest
investment value and growth potential. This “big
picture” approach to investing includes, for
example, macroeconomic factors such as interest
rates, monetary and fiscal policy, and “economic
freedoms” (for example, tax and labour laws,
private property rights, individual rights and
freedoms). The “top-down” approach also includes
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a focus on cyclical themes that the Investment
Manager believes to be key drivers of long-term
growth. Examples of this include demographic shifts
as the middle class evolves globally, accessibility to
data
and
information,
and
productivity
enhancements. The Investment Manager takes
environmental, social and governance (“ESG”)
factors into account in making investment
decisions.
The Fund may also invest in Rule 144A Securities.
The Fund may also invest in structured notes which
are listed, traded or dealt in on a Regulated Market
worldwide. Such notes represent derived
investment positions whose value at maturity or
interest rate is linked to currencies, interest rates,
equity securities, indices or other financial
indicators. Because they are linked to their
underlying markets or securities, investments in
structured products generally are subject to greater
volatility than an investment directly in the
underlying market or security. The Fund bears the
market risk of an investment in the underlying
investment as well as the credit risk of the issuer.
Convertible
securities
(including
Synthetic
Convertible Securities) include debt obligations and
preferred stock of the company issuing the security,
which may be exchanged for a predetermined price
(the conversion price), into the issuer’s common
stock.
The convertible securities in which the Fund may
invest consist of bonds, notes, debentures and
preferred stocks which may be converted or
exchanged at a stated or determinable exchange
ratio into underlying shares. The bonds, notes and
debentures may be rated investment grade or
below, may be issued by corporates, governments
or public international bodies and may be
denominated in a variety of currencies and issued
with either fixed or floating rates. Convertible
securities may offer higher income than the shares
into which they are convertible. The Fund may be
required to permit the issuer of a convertible
security to redeem the security, convert it into the
underlying shares or sell it to a third party.
The Fund may also make use of convertible
securities which embed derivatives, warrants
(subject to a limit of 5%) and structured notes
provided the notes are freely transferable. These
allow the Investment Manager to gain access to
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income, variable interest securities, collective
investment schemes, cash and cash equivalent
securities such as commercial paper, certificates
of deposit or treasury bills.
The Investment Manager seeks to maximise the
risk-reward profile through the investment in
convertible securities of issuers of any country.
The Fund provides broadly diversified exposure to
the global convertible bond universe and at times
may invest up to 30% of its net assets in the
securities of issuers in emerging markets.
The Investment Manager utilizes a “top-down”,
global macroeconomic framework that helps
identify the countries, sectors, industries and
companies it believes will offer the greatest
investment value and growth potential. This “big
picture” approach to investing includes, for
example, macroeconomic factors such as interest
rates, monetary and fiscal policy, and “economic
freedoms” (for example, tax and labour laws,
private property rights, individual rights and
freedoms). The “top-down” approach also
includes a focus on cyclical themes that the
Investment Manager believes to be key drivers of
long-term growth. Examples of this include
demographic shifts as the middle class evolves
globally, accessibility to data and information, and
productivity enhancements.
The Fund may invest in Rule 144A Securities. The
extent to which the Fund will invest in Rule 144A
Securities will vary depending on market
conditions and the availability of what the
Investment Manager considers appropriate
opportunities for the Fund. However, in normal
market conditions and dependant on the
availability of appropriate opportunities, the level
of investment in Rule 144A securities will range
between approximately 15% and 45% of the
Fund’s Net Asset Value. The Fund may also invest
up to a maximum of 10% of its Net Asset Value in
structured notes which are listed, traded or dealt
in on a Recognised Exchange. The structured
notes in which the Fund may invest shall not be
bespoke to the Fund (i.e. they are not
created/structured specifically for the Fund).
Notwithstanding any provision in the Prospectus,

interest rate, currency or equity exposure in an
efficient manner.
Certain convertible debt securities include a “put
option” which entitles the Fund to sell the security
to the issuer before maturity at a stated price, which
may represent a premium over the stated principal
amount of the debt security. Conversely many
convertible securities are issued with a “call”
feature that allows the security’s issuers to choose
when to redeem the security.
The average term to maturity of the convertible and
fixed-income securities purchased by the Fund will
typically range from two to ten years, although the
conversion option is typically available at any time.
Interest rate changes normally have a greater effect
on prices of longer-term bonds than shorter-term
bonds. Subject to the investment restriction set out
in 2.1 in Schedule I, the securities in which the Fund
invests shall be listed, traded or dealt in on any
Regulated Market worldwide.
The Fund may invest up to 20% of its NAV in
securities of PRC-Domiciled Issuers. Investment by
the Fund in securities of PRC-Domiciled Issuers is
limited to those securities which are traded on a
Regulated Market outside of China (including but
not limited to global depositary receipts), China B
Shares and China A Shares traded on the SSE via the
Shanghai-Hong Kong Stock Connect and the SZSE via
the Shenzhen-Hong Kong Stock Connect.
The Fund may employ derivatives (including but not
limited to forward contracts and options) involving
transactions that are entered into for efficient
portfolio management purposes, which may
include one or more of the following specific aims:
the reduction of risk, the reduction of cost or the
generation of additional capital or income, with an
appropriate level of risk taking into account the risk
profile of the Portfolio as described in the
Prospectus, subject to the limits laid down by the
Central Bank. The Investment Manager uses the
commitment approach to calculate the global
exposure of the Funds, taking into account the
current value of underlying assets, counterparty
risk, future market movements and the time
available to liquidate the positions (if necessary).
Additionally, FDI transactions are valued daily and
can be closed out at fair value at any time upon the
request of the Investment Manager on behalf of the
Funds. A Fund cannot have global exposure greater
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such structured notes represent derived
investment positions whose value at maturity or
interest rate is linked to equity securities. The
Fund bears the market risk of an investment in the
underlying investment as well as the credit risk of
the issuer. The Fund may invest in structured
notes for which the coupon payment, principal
repayment or repayment schedule varies
according to pre-agreed conditions relating to
fluctuations in unrelated assets such as one or
more equity securities.
Convertible securities (including synthetic
convertible investments) include debt obligations
and preferred stock of the company issuing the
security, which may be exchanged for a
predetermined price (the conversion price), into
the issuer’s common stock.
The convertible securities in which the Fund may
invest consist of bonds, notes, debentures and
preferred stocks which may be converted or
exchanged at a stated or determinable exchange
ratio into underlying shares. The bonds, notes and
debentures may be rated investment grade or
below, may be issued by corporates, governments
or public international bodies and may be
denominated in a variety of currencies and issued
with either fixed or floating rates. Convertible
securities may offer higher income than the
shares into which they are convertible. The Fund
may be required to permit the issuer of a
convertible security to redeem the security,
convert it into the underlying shares or sell it to a
third party.
The Fund may also invest in warrants (subject to a
limit of 5%). These allow the Investment Manager
to gain access to interest rate, currency or equity
exposure in an efficient manner.
Certain convertible debt securities include a “put
option” which entitles the Fund to sell the security
to the issuer before maturity at a stated price,
which may represent a premium over the stated
principal amount of the debt security. Conversely
many convertible securities are issued with a
“call” feature that allows the security’s issuers to
choose when to redeem the security.

than its NAV and therefore its leverage is limited to
100% of NAV. Thus, total exposure may not
therefore be greater than 200% of NAV.
The Fund may invest in structured notes for which
the coupon payment, principal repayment or
repayment schedule varies according to pre-agreed
conditions relating to fluctuations in unrelated
assets such as one or more equity securities,
currencies or stock indices.
The Fund may invest no more than 10% of its net
assets in units or shares of Underlying Collective
Investment Scheme.
Pending investment or re-investment or, at any
time, for temporary defensive purposes, the Fund
may hold up to 100% of its Net Asset Value in cash,
money market funds and cash equivalent securities.

The average term to maturity of the convertible
and fixed-income securities purchased by the
Fund will typically range from two to ten years,
although the conversion option is typically
available at any time. Interest rate changes
normally have a greater effect on prices of longerterm bonds than shorter-term bonds. Subject to
the investment restriction set out in the
Prospectus, the securities in which the Fund
invests shall be listed, traded or dealt in on any
Regulated Market worldwide.
The Fund may invest up to 20% of its Net Asset
Value in China B Shares, China H Shares and China
A Shares traded on the Shanghai Stock Exchange
(SSE) via the Shanghai-Hong Kong Stock Connect
and the Shenzen Stock Exchange (the SZSE) via the
Shenzhen-Hong Kong Stock Connect subject to
any applicable regulatory limit (PRC-Traded
Securities).
The Fund may employ derivatives (limited to
currency forwards, futures, options, warrants,
interest-rate swaps, convertible bond securities
and convertible preferred securities) involving
transactions that are entered into for efficient
portfolio management purposes (which may
include one or more of the following specific aims:
the reduction of risk, the reduction of cost or the
generation of additional capital or income, with an
appropriate level of risk taking into account the
risk profile of the Portfolio as described in the
Prospectus, subject to the limits laid down by the
Central Bank) and/or hedging purposes and/or
investment purposes. The Fund may from time to
time enter into forward currency exchange swap
transactions to protect against fluctuations in the
relative value of its portfolio positions as a result
of changes in currency exchange rates.
The Fund may invest no more than 20% of its net
assets in units or shares of other collective
investment schemes, provided that such
investments are consistent with the Fund’s
investment objective and restrictions and
constitute Eligible CIS under the Central Bank
Rules.
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Pending investment or re-investment or, at any
time, for temporary defensive purposes, the Fund
may hold up to 100% of its Net Asset Value in cash,
money market instruments and cash equivalent
securities, such as commercial paper, certificates
of deposit or treasury bills.

Dealing
Dealing Day

Every Business Day or such other day or days as
the Directors may determine and notify in
advance to Shareholders and provided that there
shall be at least two Dealing Days in each calendar
month carried out at regular intervals.

Every Business Day

Business Day

Each day (except Saturdays and Sundays and
normal bank holidays in Ireland) on which the New
York Stock Exchange is open for regular business or
such other day or days as may be determined by the
Directors.

Base Currency

US Dollar

Each day on which banks in Ireland and on which
the New York Stock Exchange, are open for normal
business and in any other financial centre that the
Directors may determine to be relevant for the
operations of the Fund, and such additional
Business Day or Business Days as the Directors
may determine, and notify in advance to
Shareholders.
US Dollar

Dealing Deadline

4pm Eastern Standard Time on each Business Day

11am Irish time on each Business Day

Valuation Point

The date and time specified in the relevant
Supplement or such other time on a Business Day
as the Directors may from time to time determine
and which they will notify to Shareholders in
advance for the purposes of valuing investments.

The Valuation Point will be the close of business
of the relevant markets on the Dealing Day.

Settlement Period

Subscription monies should be paid to the account
specified in the Application Form (or such other
account specified by the Administrator) so as to
be received in cleared funds no later than three
Business Days after the relevant Dealing Day.

Payment in respect of the issue of Shares must be
made within three days of the relevant Dealing
Day however, with the agreement of the
Administrator and the Company, settlement
proceeds may be accepted at a later date.

The Directors intend to declare a dividend in
respect of the Shares which are identified as
Distributing Classes. All of the Fund’s income and
capital gains will be reinvested in accordance with
the investment objectives and investment policies
of the Fund except in respect of the Distributing
Classes. The Directors intend to declare a dividend
quarterly in March, June, September and December
in respect of the Distributing Classes of the Fund.
Dividends for the Distributing Classes may, at the
sole discretion of the Directors, be paid from a

It is not intended that dividends be declared and
distributed in the Accumulating Shares. Any
income and earnings and gains on these Classes
will be accumulated and reinvested on behalf of
Shareholders. The Directors intend to declare a
dividend in respect of the Shares which are
identified as distributing Classes. All of the Fund’s
income and capital gains will be reinvested in
accordance with the investment objectives and
investment policies of the Fund except in respect

Dividend Policy
Policy
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Fund’s net income and realised gains net of realised
losses and net unrealised losses. Dividends will be
automatically reinvested in additional Shares of the
same Class of the relevant Fund unless the
Shareholder has specifically elected on the
Application Form or subsequently notified the
Administrator in writing of its requirement to be
paid in cash sufficiently in advance of the
declaration of the next dividend payment. Cash
payments will be made by telegraphic transfer to
the account of the Shareholder specified in the
Application Form or, in the case of joint holders, to
the name of the first Shareholder appearing on the
register, within one month of their declaration and
in any event within four months of the year end.
Any failure to supply the Company or the
Administrator with any documentation requested
by them for anti-money laundering purposes may
result in a delay in the settlement of any dividend
payments. In such circumstances, any sums payable
by way of dividends to Shareholders shall remain an
asset of the Fund until such time as the
Administrator is satisfied that its anti-money
laundering procedures have been fully complied
with, following which such dividend will be paid.
Any dividend which is unclaimed six years from the
date it became payable shall be forfeited and
become the property of the relevant Fund.

of the distributing Classes. The Directors intend to
declare a dividend quarterly in March, June,
September and December in respect of the
distributing Classes of the Fund. Dividends for the
distributing Classes may, at the sole discretion of
the Directors, be paid from the Fund’s net income
and realised gains net of realised losses and net
unrealised losses. Dividends will be automatically
reinvested in additional Shares of the same Class
of the Fund unless the Shareholder has specifically
elected on the Application Form or subsequently
notified the Administrator in writing of its
requirement to be paid in cash sufficiently in
advance of the declaration of the next dividend
payment. Cash payments will be made by
telegraphic transfer to the account of the
Shareholder specified in the Application Form or,
in the case of joint holders, to the name of the first
Shareholder appearing on the register, within one
month of their declaration and in any event within
four months of the year end. Any failure to supply
the Administrator with any documentation
requested by them for anti-money laundering
purposes may result in a delay in the settlement
of any dividend payments. In such circumstances,
any sums payable by way of dividends to
Shareholders shall remain an asset of the Fund
until such time as the Administrator is satisfied
that its anti-money laundering procedures have
been fully complied with, following which such
dividend will be paid. Any dividend which is
unclaimed six years from the date it became
payable shall be forfeited and become the
property of the Fund.

Fees
Preliminary Charge

Class A Shares will be subject to an initial sales
charge of up to 5% of the amount subscribed.

Prior to subscription for Class A Shares in the
Fund, a Subscription Fee of up to 5% may be
deducted from subscription monies before the
remainder is used to subscribe for Shares in the
Fund.

Repurchase Charge

A redemption charge may be payable on Class A
and Class C Shares of the Fund. The amount of
the redemption charge payable will be 1% of the
repurchase monies if the repurchase occurs
within sixty days of the date the Shares were
purchased.

N/A.
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Exchange Charge

None

Investment
Management Fee of
share classes
relevant to the
Merger

Class A

Up to 1.65%

Class A

Up to 1.65%

Class C

Up to 1.65%

Class C

Up to 1.65%

Class I

Up to 1.05%

Class I

Up to 1.05%

Class X

As
agreed
with
Investment Manager.

Class X

As agreed with the
Investment Manager.

Class Z

None

the

Class Z

Up to 0.75%

Up to 0.75%

Performance Fee

None

None

Anti-Dilution Charge

N/A

Prior to redemption proceeds being paid, on any
Dealing Day when there are net redemptions, an
anti-dilution levy of up to 2.00% may be deducted
from redemption proceeds before the remainder
is paid to the Shareholder, to cover dealing costs
and to preserve the value of the underlying assets
of the Fund. The anti-dilution levy is only likely to
arise if more than 5.00% of the NAV of the Fund is
redeemed on any singular Dealing Day.
Shareholders will be notified if the anti-dilution
levy is to be applied to their redemption on any
Dealing Day and may be given the option to
reduce or cancel their redemption request in
order to avoid an anti-dilution levy being applied.
Anti-dilution levies will be retained by the Fund.

Accounting Date

30 June each year

31 December each year

Notification of Prices

The Net Asset Value per Share shall be available
at the registered office of the Administrator and
shall be available in respect of each Dealing Day
via the internet at www.calamosglobal.com.

www.geminicapital.ie

21

CALAMOS GLOBAL FUNDS PLC
Schedule B
Notice of Extraordinary General Meeting
of
Calamos Global Convertible Fund,
a sub-fund of Calamos Global Funds plc
NOTICE is hereby given that an Extraordinary General Meeting of the Calamos Global Convertible Fund, as a subfund of Calamos Global Funds plc (the “Company”), (the “Merger EGM”) will be held at 5 Earlsfort Terrace,
Dublin 2, Ireland on 28 October 2020 at 9:30 a.m. (Irish time) for the purposes of transacting the following
business:
Special Resolution:
“THAT the Merger, as defined, and the terms of which are set out, in the circular dated 19 October 2020 (the
“Circular”), to provide for the delivery and/or transfer of all the net assets of Calamos Global Convertible Fund,
a sub-fund of Calamos Global Funds plc (the “Merging Fund”) into Calamos Global Convertible Fund, a sub-fund
of GemCap Investment Funds (Ireland) plc (the “Receiving Fund”), in consideration of the shareholders who are
on the register of shareholders of the Merging Fund on the date of implementation of the Merger (the “Effective
Date”) being issued new shares in the Receiving Fund having an equivalent value to their holding of existing
shares in the Merging Fund (the “Existing Shares”), be and is hereby approved on the terms and conditions set
out in the Circular and accordingly THAT all Existing Shares of the Merging Fund shall (subject to the terms of
the Merger) be deemed to have been redeemed following the issue of new shares in the Receiving Fund to those
shareholders who are on the register of shareholders of the Merging Fund at the Effective Date and that the
directors of the Company (the “Directors”) be and are hereby authorised, on behalf of the Company, to enter
into and give effect to any and all documents, deeds and/or agreements and to do any act or thing, requisite or
desirable, in the opinion of the Directors, for the purpose of carrying the Merger into effect, including but not
limited to the postponement or reconvening of this Merger EGM to facilitate any postponement, adjournment
or rescheduling of the Merger EGM.”
By order of the Board

Director
For and on behalf of Calamos Global Funds plc
Dated this 19 day of October 2020

An umbrella fund with segregated liability between sub-funds, with registration number: 444463
Directors: J. Christopher Jackson (U.S. Resident), Conor Hoey, Gary Brennan
Registered Office: Fourth Floor, One George’s Quay Plaza, George’s Quay, Dublin 2
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CALAMOS GLOBAL FUNDS PLC
FORM OF PROXY
For
CALAMOS GLOBAL CONVERTIBLE FUND
a sub-fund of CALAMOS GLOBAL FUNDS PLC
*I/We
of

__________________________________________________________________________

being a shareholder in the Calamos Global Convertible Fund, a sub-fund of Calamos Global Funds plc hereby
appoint
of

__________________________________________________________________________

or failing *him/her, the Chairman of the meeting or failing him/her any one director of the Company or failing
one of them, Declan O’Sullivan of Dechert or failing him, Amanda Afifi of Dechert or failing her, any staff member
of Dechert, as *my/our proxy to vote for *me/us and on *my/our behalf at the Extraordinary General Meeting
of the Calamos Global Convertible Fund, as a sub-fund Calamos Global Funds plc (the “Company”), (the “Merger
EGM”) will be held at 5 Earlsfort Terrace, Dublin 2, Ireland, on the 28 October 2020 at 9:30 a.m. (Irish time) and
at any adjournment thereof.
*Delete as appropriate
Please indicate with an “X” in the space below how you wish your votes to be cast in respect of the Resolution.
If no specific direction as to voting is given the proxy will vote or abstain from voting at his discretion.
SPECIAL RESOLUTION

FOR

THAT the Merger, as defined, and the terms of which are set out, in the circular dated
19 October 2020 (the “Circular”), to provide for the delivery and/or transfer of all the
net assets of Calamos Global Convertible Fund, a sub-fund of Calamos Global Funds
plc (the “Merging Fund”) into Calamos Global Convertible Fund, a sub-fund of GemCap
Investment Funds (Ireland) plc (the “Receiving Fund”), in consideration of the
shareholders who are on the register of shareholders of the Merging Fund on the date
of implementation of the Merger (the “Effective Date”) being issued new shares in the
Receiving Fund having an equivalent value to their holding of existing shares in the
Merging Fund (the “Existing Shares”), be and is hereby approved on the terms and
conditions set out in the Circular and accordingly THAT all Existing Shares of the
Merging Fund shall (subject to the terms of the Merger) be deemed to have been
redeemed following the issue of new shares in the Receiving Fund to those
shareholders who are on the register of shareholders of the Merging Fund at the
Effective Date and that the directors of the Company (the “Directors”) be and are
hereby authorised, on behalf of the Company, to enter into and give effect to any and
all documents, deeds and/or agreements and to do any act or thing, requisite or
desirable, in the opinion of the Directors, for the purpose of carrying the Merger into
effect, including but not limited to the postponement or reconvening of this Merger
EGM to facilitate any postponement, adjournment or rescheduling of the Merger
EGM.

Signature:

Date:
An umbrella fund with segregated liability between sub-funds, with registration number: 444463
Directors: J. Christopher Jackson (U.S. Resident), Conor Hoey, Gary Brennan
Registered Office: Fourth Floor, One George’s Quay Plaza, George’s Quay, Dublin 2
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AGAINST

Notes:

1.

The required quorum at the Merger EGM is two shareholders present in person or by
proxy. If a quorum is not present for the Merger EGM within fifteen minutes from the
time appointed, the Merger EGM shall be adjourned to the same day of the following
week at the same time and place, or such other day and at such other time and place
as the Directors may determine.

2.

Shareholders are entitled to attend and vote at the Merger EGM (or any adjournment
thereof). A shareholder may appoint a proxy or proxies to attend, speak and vote on
his/her behalf. A proxy need not be a shareholder of the Merging Fund.

3.

At the Merger EGM, the resolution put to the vote of the Merger EGM shall be decided
on a show of hands unless before, or on the declaration of the result of, the show of
hands, a poll is duly demanded in accordance with the terms of the Constitution.
Unless a poll is so demanded, a declaration by the Chairman that the resolution has
been carried, or carried unanimously, or by a particular majority, or lost, or not carried
by a particular majority and an entry to that effect in the minutes of the Merger EGM
shall be conclusive evidence of the fact without proof of the number or proportion of
the votes recorded in favour of or against such resolution.

4.

A form of proxy is enclosed for the use by shareholders unable to attend the meeting
(or any adjournment thereof). Proxy forms must be sent to the Company Secretary of
the Company, marked for the attention of Amanda Afifi, at 5 Earlsfort Terrace, Dublin
2, Ireland. Shareholders may send their signed proxies by at least 2 business days in
advance of the Merger EGM or any adjournment thereof by post or fax for the
attention of Amanda Afifi at the address above, by fax at +353 1 6335845 or by e-mail
at Amanda.afifi@dechert.com. Any proxy form deposited less than 2 business days
before the time of the Merger EGM shall not be treated as valid.

5.

Capitalised terms used but not otherwise defined herein shall have the same meaning
as set out in the Prospectus of the Company.

The completion and return of the proxy form will not preclude shareholders from
attending and voting at the Merger EGM should they decide to do so.
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Schedule C
KIIDs of the Receiving Fund
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Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class A (EUR) Accumulating Shares (ISIN IE00B28VTW35)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.

Risk and Reward Profile
1

2

lower potential risk/rewards

3

4

5

6

7

higher potential risk/rewards

The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 5.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 2.00%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
10.00%

Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.
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Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class A (GBP) Accumulating Shares (ISIN IE00B3MFZ425)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.

Risk and Reward Profile
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The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 5.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 2.00%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
10.00%

Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.
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Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class A (USD) Accumulating Shares (ISIN IE00B28VTV28)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.
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The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 5.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 2.00%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
10.00%

Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.
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Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class A (USD) Distributing Shares (ISIN IE00B296VQ55)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.
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The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 5.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 2.00%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
10.00%

Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.
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Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class C (EUR) Accumulating Shares (ISIN IE00B296VZ47)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.
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The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 0.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 3.00%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
10.00%

Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.
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Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class C (USD) Accumulating Shares (ISIN IE00B296VX23)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.
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The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 0.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 3.00%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
10.00%

Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.
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Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class C (USD) Distributing Shares (ISIN IE00B296VW16)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.
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The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 0.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 3.00%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
10.00%

Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.
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Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class I (CHF) Accumulating Shares (ISIN IE00BKRVJ758)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.
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The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 0.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 1.40%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
10.00%

Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.
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Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class I (EUR) Accumulating Shares (ISIN IE00B296W404)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.
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The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 0.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 1.40%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
10.00%

Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.
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Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class I (GBP) Accumulating Shares (ISIN IE00B66CN792)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.

Risk and Reward Profile
1

2

lower potential risk/rewards

3

4

5

6

7

higher potential risk/rewards

The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 0.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 1.400%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
10.00%

Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.

9.00%
8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00%
0.00%

2015

2016

2017

2018

2019

Share Class Performance
Benchmark Performance

Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class I (USD) Accumulating Shares (ISIN IE00B296W289)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.
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The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 0.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 1.40%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
10.00%

Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.
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Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class I (USD) Distributing Shares (ISIN IE00B296W172)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.
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The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 0.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 1.40%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
10.00%

Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.
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Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class X (USD) Accumulating Shares (ISIN IE00B296W735)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.
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The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 0.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 0.35%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
10.00%

Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.
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Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class Z (CHF) Accumulating Shares (ISIN IE00BKRVJJ72)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.
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The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 0.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 1.10%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.
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Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class Z (EUR) Accumulating Shares (ISIN IE00BKRVJD11)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.
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The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 0.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 1.10%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.

10.00%
9.00%
8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00%
0.00%

2015

2016

2017

2018

2019

Share Class Performance
Benchmark Performance

Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class Z (GBP) Accumulating Shares (ISIN IE00BKRVJH58)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.
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The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 0.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 1.10%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
10.00%

Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.
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Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

Class Z (USD) Accumulating Shares (ISIN IE00BKRVJC04)
Calamos Global Convertible Fund (the ‘Fund’),
a sub-fund of GemCap Investment Funds (Ireland) PLC (the ‘Company’)
The Fund is managed by Gemini Capital Management (Ireland) Limited which acts as manager to the Company

Objective and Investment Policy
The Fund seeks a high long-term return through capital appreciation
and current income.
The Fund will invest at least 70% of its net assets in convertible
securities and synthetic convertible investments (up to 15% of its
net assets) issued by entities worldwide. Convertible securities may
include bonds, notes (up to 10% of its net assets in structured notes
listed, traded or dealt in on a Recognised Exchange), debentures,
which may be rated investment grade or below and may be issued
by corporates, governments or public international bodies, and
preferred stock. The remaining assets may be invested in equities,
fixed- income, variable interest securities, Rule 144A securities (range
between 15% and 45% of the Fund’s net assets), eligible collective
investment schemes (no more than 20% of its net assets), cash
and cash equivalent securities such as money market instruments,
commercial paper, certificates of deposit or treasury bills.
The Fund’s assets may be from issuers located anywhere in the
world; however, no more than 30% of the Fund’s assets at any given
time may be from issuers in emerging market countries. The Fund
may invest up to 20% in PRC-Traded Securities.
When selecting securities, the Investment Manager, looks for
securities with investment value and growth potential. The
Investment Manager analyses securities using macroeconomic
factors such as interest rates, monetary and fiscal policy and
other similar considerations. The Investment Manager also
focuses on global cycles that indicate long-term growth such as
demographic shifts in the middle class globally, accessibility to data
and productivity enhancements. The Investment Manager takes
environmental, social and governance (ESG) factors into account
when making investment decisions.

The Fund may use derivatives to achieve the investment objective,
to hedge against currency exposure, to reduce risk or manage the
Fund more effectively. Derivative instruments the Fund may use
include forwards, futures, options, warrants (no more than 5% of the
Fund’s net assets), interest-rate swaps, convertible bond securities
and convertible preferred securities.
For Accumulating classes, any income or gains of the Fund net of
expenses will be accumulated and reinvested into the net assets of
the Fund. For Distributing classes, any income less expenses earned
will be distributed in accordance with the distribution policy in the
Prospectus.
The Fund uses the Thomson Reuters Global Convertible Bond
Index and the MSCI World Index (the “Comparator Benchmarks”)
to compare performance. The Fund is actively managed and is not
constrained by any benchmark.
For full investment objective and policy details as well as
subscription and redemption polices please refer to the ‘Investment
Objective and Polices’, ‘Issue of Shares’ and ‘Redemption of Shares’
sections of the Prospectus and Supplement of the Fund.
Investors can redeem shares in the Fund on every business day
meaning a day on which banks in Ireland and on which the New
York Stock Exchange, are open for normal business subject to the
‘Dealing Days for Subscription and Redemptions’ section of the
Supplement of the Fund and the ‘Subscription and Redemption of
Shares’ section of the Prospectus.
Recommendation: investment in the Fund may not be appropriate
for investors planning to withdraw their money within 3 to 5 years.
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The indicator above illustrates the position of this Fund on a
standard risk/reward category scale.
This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time.
The lowest category does not mean investment is “risk free”.
This indicator is not a measure of the risk that you may lose the
amount you have invested.
The Fund is categorised as category 4 as it as it mostly invests in
convertibles, equities and debt securities, the combination of
which may lead to higher levels of price fluctuation than if the Fund
invested solely in debt securities.
The risk profile of the Fund may change due to unusual market
conditions or unpredicted events which could result in losses
or fluctuations in price significantly greater than the rating may
indicate.
In pursuing its investment objective, the Fund will be exposed to
additional risks including without limitation:

> there may be insufficient buyers or sellers to allow the Fund to sell or
buy certain types of securities readily;
> Convertibles expose the Fund to the risk the issuer of the debt security
portion of the security may fail to meet its obligations as well as the
performance of the underlying stock into which it can be converted;
> investments in emerging markets may expose the Fund to more
social, political, regulatory and currency risks than securities in
developed markets;
> Derivatives may fluctuate in value rapidly and certain derivatives may
introduce leverage which may result in losses that are greater than the
original amount invested;
> a party with whom the Fund contracts for securities may fail to meet
its obligations or become bankrupt which may expose the Fund to a
financial loss; and
> Structured Notes expose the Fund to the market risk of the underlying
security and Counterparty Risk.
For a more detailed explanation of the risks, please refer to the ‘Risk
Warnings’ section of the Prospectus and the Supplement.
For non-US Dollar classes, while the Fund may attempt to hedge against
currency fluctuations, there can be no guarantee that the value of such
classes will not be affected by the fluctuations in the US Dollar against
the relevant currency.

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.
One off charges deducted before or after you invest
Entry charge 0.00%
Exit charge 0.00%

This is the maximum that might be taken out of
your money before it is invested or before the
proceeds of your investment are paid out.

Charges taken from the Fund over a year
Ongoing charges: 1.10%
Charges taken from the Fund under certain specific conditions
Performance Fee : None

The entry and exit charges shown are maximum figures. In
some cases you might pay less.
The on-going charges figure shown is an estimate of the
charges. The Company’s annual report for each financial year
will include detail on the exact charges made.
It excludes portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling
another collective investment undertaking.
An anti-dilution levy of 2% may be charged on redemption
(only likely to arise if more than 5% of the Net Asset Value of
the Fund is redeemed on a dealing day).
For more information about charges, please refer to the
‘Fees and Expenses’ section of the Prospectus and the
Supplement.

Past Performance
10.00%

Past performance is not available as the shares
do not have a 12 month trading history.
Accordingly there is insufficient data to
provide a useful indication of past
performance to investors.
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Practical Information
Depositary: The Fund’s assets are held through its depositary, which
is RBC Investor Services Bank S.A., Dublin Branch.
Prices of shares and further information: Further information about
the Fund (including copies of the current Prospectus and most recent
financial statements, free of charge) is available in English at the registered office. Other practical information, including the Net Asset Value
per Share for the Fund is available from RBC Investor Services Ireland
Limited and www.geminicapital.ie.
The Fund is a sub-fund of the Company which is an umbrella fund with
segregated liability between sub-funds and accordingly any liability
incurred on behalf of or attributable to any sub-fund shall be discharged out of the assets of that sub-fund. Investors may redeem their
shares in the Fund (or a portion thereof) by submitting a redemption
request on a business day (prior to the Dealing Deadline). Investors
may switch shares in the Fund for shares in another class in the Fund
or in other sub-funds of the Company, provided that they satisfy the
criteria applicable to investments in the other sub- funds. Further information on switching is contained in the Prospectus. This document
describes a share class of a sub-fund of the Company and the Prospectus and financial statements are prepared for the entire Company.
More specific information about this share class and other share classes
of the Fund are available in the Prospectus and Supplement issued in
relation to the Fund.

Remuneration Policy: Details of the up-to-date remuneration policy,
including but not limited to, a description of how remuneration and
benefits are calculated and the identity of persons responsible for
awarding the remuneration and benefits, are available from Gemini
Capital Management (Ireland) Limited. A hard copy version of the remuneration policy will be made available, free of charge, upon request.
Tax: The Fund is subject to Irish taxation legislation, which may have
an impact on your personal tax position as an investor in the Fund.
Investors should consult their own tax advisers before investing in the
Fund.
The Company may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
The Company is authorised in Ireland and regulated by the Central
Bank of Ireland.
Gemini Capital Management (Ireland) Limited is authorised in Ireland
and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 14 October 2020.

Schedule D
Terms of Merger

CALAMOS GLOBAL FUNDS PLC – CALAMOS GLOBAL CONVERTIBLE FUND
and
GEMCAP INVESTMENT FUNDS (IRELAND) PLC – CALAMOS GLOBAL CONVERTIBLE FUND

TERMS OF MERGER
CALAMOS GLOBAL CONVERTIBLE FUND (a sub-fund of CALAMOS GLOBAL FUNDS PLC)
INTO
CALAMOS GLOBAL CONVERTIBLE FUND (a sub-fund of GEMCAP INVESTMENT FUNDS (IRELAND) PLC )

19 October 2020
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BACKGROUND:
(A)

Calamos Global Funds plc is an open-ended umbrella investment company with variable capital and with
segregated liability between sub-funds incorporated with limited liability in Ireland under the
Companies Act 2014 with registration number 444463 and established as an undertaking for collective
investment in transferable securities pursuant to the UCITS Regulations.

(B)

Calamos Global Convertible Fund (the “Merging Fund”) is a sub-fund of Calamos Global Funds plc.

(C)

GemCap Investment Funds (Ireland) plc is an investment company with variable capital incorporated on
1 June 2010 with limited liability under the laws of Ireland with registered number 485081 and an
umbrella fund with segregated liability between sub-funds established as an undertaking for collective
investment in transferable securities pursuant to the UCITS Regulations.

(D)

Calamos Global Convertible Fund (the “Receiving Fund”) is a sub-fund of GemCap Investment Funds
(Ireland) plc.

(E)

The board of directors of Calamos Global Funds plc (the “Board”) has recommended the merger of the
Merging Fund into the Receiving Fund. The Board and the board of directors of GemCap Investment
Funds (Ireland) plc have approved these Terms of Merger, in accordance with the requirements of the
UCITS Regulations and the UCITS Directive.

OPERATIVE PROVISIONS:
1.

INTERPRETATION

1.1

“Administrator”, means RBC Investor Services (Ireland) Limited;

1.2

“Board”, means the board of directors of Calamos Global Funds plc;

1.3

“Central Bank”, means the Central Bank of Ireland;

1.4

“Circular”, means the circulars to be issued to Shareholders of the Merging Fund in relation to the
Merger;

1.5

“Constitution”, means the constitutional document of Calamos Global Funds plc;

1.6

“Depositary”, means RBC Investor Services Bank S.A., Dublin Branch;

1.7

“Effective Date”, means 30 November 2020 or such later date as may be notified to Shareholders at
the time of the notification of the outcome of the Merger EGM;

1.8

“Effective Time”, means 12:01 a.m. Irish time on the Effective Date;

1.9

“Existing Shares”, means shares held by a Shareholder in the Merging Fund;

1.10

“Independent Auditor”, means PricewaterhouseCoopers, an auditor approved in accordance with
Directive 2006/43/EC of the European Parliament and of the Council of 17 May 2006 on statutory
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audits of annual accounts and consolidated accounts;
1.11

“Last Dealing Time”, means 4:00 p.m. EST on 20 November 2020;

1.12

“Merger”, means the proposed separate and independent merger of the Merging Fund with the
Receiving Fund completed in accordance with paragraph (c) under the definition of “Merger” in
Regulation 3(1) of the UCITS Regulations;

1.13

“Merger EGM”, means the extraordinary general meeting of the Merging Fund to approve the Merger;

1.14

“Merger Resolution”, means the resolution to be considered at the Merger EGM;

1.15

“New Shares”, means shares in the Receiving Fund to be issued to a Shareholder under the Merger in
exchange for their holding of Existing Shares;

1.16

“Prospectus”, means the prospectus of Calamos Global Funds plc and any applicable supplement
thereto;

1.17

“Shareholder”, means a holder of shares on the share register of the Merging Fund;

1.18

“UCITS”, means an undertaking for collective investment in transferable securities authorised
pursuant to the UCITS Regulations;

1.19

“UCITS Directive”, means Directive 2009/65/EC of the European Parliament and of the Council of 13
July 2009 on the coordination of laws, regulations and administrative provisions relating to
undertakings for collective investment in transferable securities (UCITS), as amended; and

1.20

“UCITS Regulations”, means the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations, 2011 as amended by the European Union (Undertakings for
Collective Investment in Transferable Securities) (Amendment) Regulations 2016, as may be amended,
supplemented, consolidated or otherwise modified from time to time.

2.

IDENTIFICATION OF THE TYPE OF MERGER AND OF THE UCITS INVOLVED

2.1

The Board intends to effect the Merger on the Effective Date by way of a Merger in accordance with
the definition of “merger” under Regulation 3(1)(c) of the UCITS Regulations and as follows:
2.1.1

All of the net assets of the Merging Fund shall be transferred to the Depositary to be held
on behalf of the Receiving Fund.

2.1.2

Shareholders of the Merging Fund shall be issued New Shares in exchange for their
Existing Shares.

2.1.3

The Merging Fund will continue to exist until all of its liabilities have been discharged.

2.1.4

Upon the final discharge of all of the Merging Fund’s liabilities, audited accounts showing
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a zero net asset value for the Merging Fund shall be produced and the Board shall approve
the submission to the Central Bank of an application for withdrawal of approval of the
Merging Fund.
2.2

On the Effective Date, pursuant to and as a consequence of the Merger, the net assets of the Merging
Fund shall be transferred to the Receiving Fund in exchange for the issuance of New Shares to the
Shareholders of the Merging Fund and such Shareholders shall become Shareholders of the Receiving
Fund.

2.3

An expected timeline for the Merger is set out under Schedule B.

3.

BACKGROUND TO AND RATIONALE FOR THE MERGER

3.1

Calamos Advisers LLC, the Investment Manager of the Merging Fund, has advised the Board that,
following a strategic review of Calamos Global Funds plc as a whole, the movement of the Company
from a self-managed fund to a managed platform overseen by a reputable management company was
identified as the preferred option for maximising the operational and distribution solutions in respect
of the Calamos Global Funds plc. A managed platform would provide more efficient and variable cost
structure, free up investment management resources to focus on investment strategy and provide
flexibility in terms of distribution arrangements. After extensive consultation and discussions,
including with the portfolio managers who manage the Merging Fund, it has been decided that it
would be in the best interests of Shareholders that the Merging Fund should continue on a managed
platform. Calamos Advisers LLC had discussions with and carried out due diligence on various third
parties and identified GemCap Investment Funds (Ireland) plc as the most appropriate destination for
the Merging Fund. Post-Merger, Gemini Capital Management (Ireland) Limited will have the capacity
to manage and distribute the Receiving Fund with a view to growing the assets of the Receiving Fund
which would potentially bring economies of scale and consequently, benefits to the Shareholders as a
result of reduced ongoing costs once they become shareholders in the Receiving Fund.

3.2

The newly established Receiving Fund shall pursue the same investment objective, policy and strategy
as the Merging Fund. Calamos Advisers LLC will continue to manage the portfolio of the Receiving Fund
on a day to day basis but within the Receiving Fund; service quality and capabilities will not be
compromised as a result of the Merger.

3.3

The same Depositary and Administrator provide services to GemCap Investment Funds (Ireland) plc
and Calamos Global Funds plc. This commonality of service providers ensures a low risk merger process
and strong continuity of service for underlying investors.

3.4

If approved by Shareholders of the Merging Fund, the Merger will result in such Shareholders directly
holding New Shares in the Receiving Fund. The Board believes that the long term interests of
Shareholders are best served through the merger of the Merging Fund and the Receiving Fund.

4.

EXPECTED IMPACT OF THE MERGER ON SHAREHOLDERS OF THE MERGING FUND

4.1

On the Effective Date, Shareholders in the Merging Fund shall receive New Shares in accordance with
these Terms of Merger and shall become Shareholders of the Receiving Fund.
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4.2

For the reasons set forth above under Section 3, Calamos Advisers LLC considers the Merger to be in
the best interests of the Shareholders of the Merging Fund. Accordingly, the Board believes that the
Merger will have a favourable impact on the Shareholders of the Merging Fund.

4.3

A detailed comparison of the key features and operational aspects of the Merging Fund and the
Receiving Fund is set out under Schedule A. The investment policy section of the Receiving Fund
clarifies and enhances the existing language of the Merging Fund, making the investment policy more
transparent for Shareholders. Calamos Advisers LLC does not view these clarifications and
enhancements as having any material change to the investment strategy of the Merging Fund.

4.4

The New Shares received by the Shareholders of the Merging Fund shall have an equivalent value to
the value of their holding of Existing Shares on the Effective Date.

4.5

The risk profile of the Merging Fund and the Receiving Fund is identical. Both the Merging Fund and
the Receiving Fund have a synthetic risk and reward indicator of 4.

4.6

The procedures that apply to the dealing, valuation, subscription, redemption, switching and
transferring of shares are similar between the Merging Fund and the Receiving Fund.

4.7

Expenses in relation to the implementation of the Merger (which shall include the costs of the Merger
EGM (including any adjournments), legal, accounting and administrative costs) shall be borne by
Calamos Advisers LLC, as well as the costs of terminating the Merging Fund. The Merging Fund will
incur any dealing costs arising from the rebalancing of the portfolio in anticipation of the Merger.

4.8

No subscription fee shall be levied in respect of New Shares to be issued.

4.9

Shareholders of the Merging Fund shall be advised to consult their own professional advisers as to the
legal, financial and tax implications of the Merger under the laws of their nationality, residence,
domicile or incorporation.

4.10

The Merger shall be submitted for approval by the Shareholders of the Merging Fund at the Merger
EGM. Shareholders of the Merging Fund shall have the right to request without any charge, other than
those retained to meet disinvestment costs (as the case may be), the redemption or exchange of their
Existing Shares. This right shall be effective for at least 30 calendar days from the sending of the
Circular and shall cease to exist at the Last Dealing Time, which shall be no less than 5 working days
before the date for calculating the merger Exchange Ratio under Section 7 below.

4.11

The tax regime of the Receiving Fund will be identical to the tax regime of the Merging Fund.
Shareholders should consult their own independent professional, financial or tax advisors as to the
applicable tax consequences of the ownership of the shares based on their own particular
circumstances.

5.

EXPECTED IMPACT OF THE MERGER ON THE RECEIVING FUND

5.1

The Receiving Fund is being formed for the purpose of the Merger and it is intended to be launched
with the contribution of the Merging Fund’s assets on the Effective Date. Accordingly, there will be no
Shareholders of the Receiving Fund prior to the Merger.
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5.2

The implementation of the Merger shall not affect the currency, distribution policy, valuation
procedures, investment objective and policies, or any other key features or operational aspects of the
holdings of existing Shareholders (if any) in the Receiving Fund, nor shall it adversely affect the fee
structure.

5.3

The costs of the Merger shall be borne as set out under Section 4.7 above.

5.4

On implementation of the Merger, the aggregate net asset value of the Receiving Fund shall increase
significantly as a result of the transfer of the Merging Fund’s net assets. If some Shareholders of the
Merging Fund redeem their Existing Shares prior to the Merger, this would lessen the increase in the
Receiving Fund assets and Shareholder base that would otherwise occur as a result of the Merger.

6.

CRITERIA ADOPTED FOR VALUATION OF ASSETS IN ORDER TO CALCULATE THE EXCHANGE RATIO

6.1

If the Merger is approved by the Shareholders of the Merging Fund, the Merging Fund shall transfer
all of its net assets, including any accrued income, to the Receiving Fund.

6.2

The net asset value of the Merging Fund on the Effective Date shall be calculated in accordance with
the Prospectus and the Constitution.

6.3

Following the Effective Date, and in accordance with Regulation 60 of the UCITS Regulations, the
Independent Auditor shall prepare a report confirming that it has validated the calculation
methodology of the Exchange Ratio, as well as the actual Exchange Ratio determined at the Effective
Time. A copy of the report of the Independent Auditors shall be made available on request and free of
charge to the Shareholders.

7.

CALCULATION METHOD OF THE EXCHANGE RATIO

7.1

The exchange ratio used to calculate the number of New Shares a Shareholder will receive in the
Receiving Fund shall be based on the initial offering price or current net asset value per share (as
applicable) of such class of Existing Shares in the Merging Fund relative to the net asset value per share
in the corresponding class of shares in the Receiving Fund as calculated at the Effective Time on the
Effective Date (the “Exchange Ratio”).

7.2

The valuation methodology used for the calculation of the net asset value per share shall be the same
as that used to calculate the net asset value per share on a daily basis, in accordance with Section 6.2
above.

7.3

The Exchange Ratio shall then be applied to the number of shares held by each Shareholder in the
Merging Fund to calculate the number of New Shares they are to receive in the Receiving Fund.

7.4

There will be no Shareholders in the Receiving Fund at the time of the Merger, so the Exchange Ratio
will be one and the Shareholders in the Merging Fund will receive a number of New Shares equal to
the number of Existing Shares they hold at the Effective Time on the Effective Date.
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8.

EFFECTIVE DATE OF THE MERGER

8.1

In order for the Merger to occur, the Merger Resolution must be passed by the Shareholders of the
Merging Fund at the Merger EGM. If the Merger Resolution is passed, it is expected that the merger
will take effect on 30 November 2020.

8.2

If a quorum is not present for the Merger EGM within fifteen minutes from the time appointed, the
Merger EGM shall be adjourned to the same day of the following week at the same time and place, or
such other day and at such other time and place as the may determine.

8.3

If the Merger Resolution does not pass, the Shareholders will continue to hold the Existing Shares in
the Merging Fund and the Board, in conjunction with the Investment Manager, will determine what
alternative course of action it may take with respect to the Merging Fund, which may include a
winding-up of the Merging Fund in accordance with the Constitution. This intention shall be included
in the Circular provided to Shareholders of the Merging Fund.

9.

RULES APPLICABLE TO THE TRANSFER OF ASSETS AND THE EXCHANGE OF SHARES

9.1

Article 35(e) of the Constitution provides for the “amalgamation” of any sub-funds of Calamos Global
Funds plc on such terms and conditions as are approved by the board of directors subject to (1) the
prior approval of the Central Bank and (2) the passing of a special resolution by the Shareholders of
the “relevant sub-fund”. Here, the Shareholders of the Merging Fund are considered to be the
Shareholders of the relevant sub-fund.

9.2

These Terms of Merger set out the terms and conditions of the Merger that have been approved by
the Board and GemCap Investment Funds (Ireland) plc.

9.3

The prior approval by the Central Bank and of the Shareholders of the Merging Fund shall be obtained
prior to the Merger being effected.
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Schedule A
Main Similarities and Differences between the Merging Fund and the Receiving Fund
Merging Fund

Receiving Fund

Regulatory status

UCITS

UCITS

Corporate status

Sub-fund with segregated liability

Sub-fund with segregated liability

Domicile

Ireland

Ireland

Profile of a typical
investor

Investment in the Fund is suitable for investors
seeking capital growth over a 3 to 5 year time
horizon with a moderate level of volatility.

The Fund may be appropriate for investors
seeking capital growth over a 3 to 5 years with a
moderate level of volatility.

General

Investment objectives and policies
Investment
Objective

The investment objective of the Fund is high longterm total return through capital appreciation and
current income.

The investment objective of the Fund is high longterm total return through capital appreciation and
current income.

Investment Policy

The Fund will invest at least 70% of its net assets in
convertible securities and similar convertible
instruments including Synthetic Convertible
Securities, issued by companies worldwide. The
remainder of the Fund may be invested in securities
that support the Fund’s objective such as equities,
fixed-income, variable interest securities, collective
investment schemes, cash and cash like securities
such as commercial paper, certificates of deposit or
treasury bills.

The Fund will, under normal circumstances, invest
at least 70% of its net assets in convertible
securities (securities which embed derivatives)
and synthetic convertible investments, issued by
companies worldwide. The synthetic convertible
investments will not constitute more than 15% of
the Net Asset Value of the Fund. The Investment
Manager may link fixed-income securities (which
may be either convertible or non-convertible)
with the right to acquire equity securities and
thereby manage them in a manner which seeks to
maximise the risk-reward profile of the combined
investment. For the purpose of the Fund’s
investment strategy, the Investment Manager
classifies this approach as a synthetic convertible
investment in accordance with the investment
objective and investment policy of the Fund. In
managing a synthetic convertible investment, the
Fund may pool a basket of fixed-income securities
and a basket of warrants or options that produce
the economic characteristics similar to a
convertible security. Each instrument used as part
of the synthetic convertible investment (namely
fixed income securities and warrants/options) are
separate securities but are managed in aggregate
by the Investment Manager. The remainder of the
Fund may be invested in securities that support
the Fund’s objective such as equities, fixedincome, variable interest securities, collective
investment schemes, cash and cash equivalent
securities such as commercial paper, certificates
of deposit or treasury bills.

The Investment Manager seeks to maximize the
risk-reward profile through the investment in
convertible securities of issuers of any country. The
Fund provides broadly diversified exposure to the
global convertible bond universe and at times may
invest up to 30 % of its net assets in the securities of
issuers in emerging markets.
The Investment Manager utilizes a “top-down”,
global macroeconomic framework that helps
identify the countries, sectors, industries and
companies it believes will offer the greatest
investment value and growth potential. This “big
picture” approach to investing includes, for
example, macroeconomic factors such as interest
rates, monetary and fiscal policy, and “economic
freedoms” (for example, tax and labour laws,
private property rights, individual rights and
freedoms). The “top-down” approach also includes
a focus on cyclical themes that the Investment
Manager believes to be key drivers of long-term
growth. Examples of this include demographic shifts
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as the middle class evolves globally, accessibility to
data
and
information,
and
productivity
enhancements. The Investment Manager takes
environmental, social and governance (“ESG”)
factors into account in making investment
decisions.
The Fund may also invest in Rule 144A Securities.
The Fund may also invest in structured notes which
are listed, traded or dealt in on a Regulated Market
worldwide. Such notes represent derived
investment positions whose value at maturity or
interest rate is linked to currencies, interest rates,
equity securities, indices or other financial
indicators. Because they are linked to their
underlying markets or securities, investments in
structured products generally are subject to greater
volatility than an investment directly in the
underlying market or security. The Fund bears the
market risk of an investment in the underlying
investment as well as the credit risk of the issuer.
Convertible
securities
(including
Synthetic
Convertible Securities) include debt obligations and
preferred stock of the company issuing the security,
which may be exchanged for a predetermined price
(the conversion price), into the issuer’s common
stock.
The convertible securities in which the Fund may
invest consist of bonds, notes, debentures and
preferred stocks which may be converted or
exchanged at a stated or determinable exchange
ratio into underlying shares. The bonds, notes and
debentures may be rated investment grade or
below, may be issued by corporates, governments
or public international bodies and may be
denominated in a variety of currencies and issued
with either fixed or floating rates. Convertible
securities may offer higher income than the shares
into which they are convertible. The Fund may be
required to permit the issuer of a convertible
security to redeem the security, convert it into the
underlying shares or sell it to a third party.
The Fund may also make use of convertible
securities which embed derivatives, warrants
(subject to a limit of 5%) and structured notes
provided the notes are freely transferable. These
allow the Investment Manager to gain access to
interest rate, currency or equity exposure in an
efficient manner.
Certain convertible debt securities include a “put
option” which entitles the Fund to sell the security
to the issuer before maturity at a stated price, which
may represent a premium over the stated principal
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The Investment Manager seeks to maximise the
risk-reward profile through the investment in
convertible securities of issuers of any country.
The Fund provides broadly diversified exposure to
the global convertible bond universe and at times
may invest up to 30% of its net assets in the
securities of issuers in emerging markets.
The Investment Manager utilizes a “top-down”,
global macroeconomic framework that helps
identify the countries, sectors, industries and
companies it believes will offer the greatest
investment value and growth potential. This “big
picture” approach to investing includes, for
example, macroeconomic factors such as interest
rates, monetary and fiscal policy, and “economic
freedoms” (for example, tax and labour laws,
private property rights, individual rights and
freedoms). The “top-down” approach also
includes a focus on cyclical themes that the
Investment Manager believes to be key drivers of
long-term growth. Examples of this include
demographic shifts as the middle class evolves
globally, accessibility to data and information, and
productivity enhancements.
The Fund may invest in Rule 144A Securities. The
extent to which the Fund will invest in Rule 144A
Securities will vary depending on market
conditions and the availability of what the
Investment Manager considers appropriate
opportunities for the Fund. However, in normal
market conditions and dependant on the
availability of appropriate opportunities, the level
of investment in Rule 144A securities will range
between approximately 15% and 45% of the
Fund’s Net Asset Value. The Fund may also invest
up to a maximum of 10% of its Net Asset Value in
structured notes which are listed, traded or dealt
in on a Recognised Exchange. The structured
notes in which the Fund may invest shall not be
bespoke to the Fund (i.e. they are not
created/structured specifically for the Fund).
Notwithstanding any provision in the Prospectus,
such structured notes represent derived
investment positions whose value at maturity or
interest rate is linked to equity securities. The
Fund bears the market risk of an investment in the

amount of the debt security. Conversely many
convertible securities are issued with a “call”
feature that allows the security’s issuers to choose
when to redeem the security.
The average term to maturity of the convertible and
fixed-income securities purchased by the Fund will
typically range from two to ten years, although the
conversion option is typically available at any time.
Interest rate changes normally have a greater effect
on prices of longer-term bonds than shorter-term
bonds. Subject to the investment restriction set out
in 2.1 in Schedule I, the securities in which the Fund
invests shall be listed, traded or dealt in on any
Regulated Market worldwide.
The Fund may invest up to 20% of its NAV in
securities of PRC-Domiciled Issuers. Investment by
the Fund in securities of PRC-Domiciled Issuers is
limited to those securities which are traded on a
Regulated Market outside of China (including but
not limited to global depositary receipts), China B
Shares and China A Shares traded on the SSE via the
Shanghai-Hong Kong Stock Connect and the SZSE via
the Shenzhen-Hong Kong Stock Connect.
The Fund may employ derivatives (including but not
limited to forward contracts and options) involving
transactions that are entered into for efficient
portfolio management purposes, which may
include one or more of the following specific aims:
the reduction of risk, the reduction of cost or the
generation of additional capital or income, with an
appropriate level of risk taking into account the risk
profile of the Portfolio as described in the
Prospectus, subject to the limits laid down by the
Central Bank. The Investment Manager uses the
commitment approach to calculate the global
exposure of the Funds, taking into account the
current value of underlying assets, counterparty
risk, future market movements and the time
available to liquidate the positions (if necessary).
Additionally, FDI transactions are valued daily and
can be closed out at fair value at any time upon the
request of the Investment Manager on behalf of the
Funds. A Fund cannot have global exposure greater
than its NAV and therefore its leverage is limited to
100% of NAV. Thus, total exposure may not
therefore be greater than 200% of NAV.
The Fund may invest in structured notes for which
the coupon payment, principal repayment or
repayment schedule varies according to pre-agreed
conditions relating to fluctuations in unrelated
assets such as one or more equity securities,
currencies or stock indices.
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underlying investment as well as the credit risk of
the issuer. The Fund may invest in structured
notes for which the coupon payment, principal
repayment or repayment schedule varies
according to pre-agreed conditions relating to
fluctuations in unrelated assets such as one or
more equity securities.
Convertible securities (including synthetic
convertible investments) include debt obligations
and preferred stock of the company issuing the
security, which may be exchanged for a
predetermined price (the conversion price), into
the issuer’s common stock.
The convertible securities in which the Fund may
invest consist of bonds, notes, debentures and
preferred stocks which may be converted or
exchanged at a stated or determinable exchange
ratio into underlying shares. The bonds, notes and
debentures may be rated investment grade or
below, may be issued by corporates, governments
or public international bodies and may be
denominated in a variety of currencies and issued
with either fixed or floating rates. Convertible
securities may offer higher income than the
shares into which they are convertible. The Fund
may be required to permit the issuer of a
convertible security to redeem the security,
convert it into the underlying shares or sell it to a
third party.
The Fund may also invest in warrants (subject to a
limit of 5%). These allow the Investment Manager
to gain access to interest rate, currency or equity
exposure in an efficient manner.
Certain convertible debt securities include a “put
option” which entitles the Fund to sell the security
to the issuer before maturity at a stated price,
which may represent a premium over the stated
principal amount of the debt security. Conversely
many convertible securities are issued with a
“call” feature that allows the security’s issuers to
choose when to redeem the security.
The average term to maturity of the convertible
and fixed-income securities purchased by the
Fund will typically range from two to ten years,

The Fund may invest no more than 10% of its net
assets in units or shares of Underlying Collective
Investment Scheme.
Pending investment or re-investment or, at any
time, for temporary defensive purposes, the Fund
may hold up to 100% of its Net Asset Value in cash,
money market funds and cash equivalent securities.

although the conversion option is typically
available at any time. Interest rate changes
normally have a greater effect on prices of longerterm bonds than shorter-term bonds. Subject to
the investment restriction set out in the
Prospectus, the securities in which the Fund
invests shall be listed, traded or dealt in on any
Regulated Market worldwide.
The Fund may invest up to 20% of its Net Asset
Value in China B Shares, China H Shares and China
A Shares traded on the Shanghai Stock Exchange
(SSE) via the Shanghai-Hong Kong Stock Connect
and the Shenzen Stock Exchange (the SZSE) via the
Shenzhen-Hong Kong Stock Connect subject to
any applicable regulatory limit (PRC-Traded
Securities).
The Fund may employ derivatives (limited to
currency forwards, futures, options, warrants,
interest-rate swaps, convertible bond securities
and convertible preferred securities) involving
transactions that are entered into for efficient
portfolio management purposes (which may
include one or more of the following specific aims:
the reduction of risk, the reduction of cost or the
generation of additional capital or income, with an
appropriate level of risk taking into account the
risk profile of the Portfolio as described in the
Prospectus, subject to the limits laid down by the
Central Bank) and/or hedging purposes and/or
investment purposes. The Fund may from time to
time enter into forward currency exchange swap
transactions to protect against fluctuations in the
relative value of its portfolio positions as a result
of changes in currency exchange rates.
The Fund may invest no more than 20% of its net
assets in units or shares of other collective
investment schemes, provided that such
investments are consistent with the Fund’s
investment objective and restrictions and
constitute Eligible CIS under the Central Bank
Rules.
Pending investment or re-investment or, at any
time, for temporary defensive purposes, the Fund
may hold up to 100% of its Net Asset Value in cash,
money market instruments and cash equivalent
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securities, such as commercial paper, certificates
of deposit or treasury bills.

Dealing
Dealing Day

Every Business Day or such other day or days as
the Directors may determine and notify in
advance to Shareholders and provided that there
shall be at least two Dealing Days in each calendar
month carried out at regular intervals.

Every Business Day

Business Day

Each day (except Saturdays and Sundays and
normal bank holidays in Ireland) on which the New
York Stock Exchange is open for regular business or
such other day or days as may be determined by the
Directors.

Base Currency

US Dollar

Each day on which banks in Ireland and on which
the New York Stock Exchange, are open for normal
business and in any other financial centre that the
Directors may determine to be relevant for the
operations of the Fund, and such additional
Business Day or Business Days as the Directors
may determine, and notify in advance to
Shareholders.
US Dollar

Dealing Deadline

4pm Eastern Standard Time on each Business Day

11am Irish time on each Business Day

Valuation Point

The date and time specified in the relevant
Supplement or such other time on a Business Day
as the Directors may from time to time determine
and which they will notify to Shareholders in
advance for the purposes of valuing investments.

The Valuation Point will be the close of business
of the relevant markets on the Dealing Day.

Settlement Period

Subscription monies should be paid to the account
specified in the Application Form (or such other
account specified by the Administrator) so as to
be received in cleared funds no later than three
Business Days after the relevant Dealing Day.

Payment in respect of the issue of Shares must be
made within three days of the relevant Dealing
Day however, with the agreement of the
Administrator and the Company, settlement
proceeds may be accepted at a later date.

The Directors intend to declare a dividend in
respect of the Shares which are identified as
Distributing Classes. All of the Fund’s income and
capital gains will be reinvested in accordance with
the investment objectives and investment policies
of the Fund except in respect of the Distributing
Classes. The Directors intend to declare a dividend
quarterly in March, June, September and December
in respect of the Distributing Classes of the Fund.
Dividends for the Distributing Classes may, at the
sole discretion of the Directors, be paid from a
Fund’s net income and realised gains net of realised
losses and net unrealised losses. Dividends will be
automatically reinvested in additional Shares of the
same Class of the relevant Fund unless the
Shareholder has specifically elected on the

It is not intended that dividends be declared and
distributed in the Accumulating Shares. Any
income and earnings and gains on these Classes
will be accumulated and reinvested on behalf of
Shareholders. The Directors intend to declare a
dividend in respect of the Shares which are
identified as distributing Classes. All of the Fund’s
income and capital gains will be reinvested in
accordance with the investment objectives and
investment policies of the Fund except in respect
of the distributing Classes. The Directors intend to
declare a dividend quarterly in March, June,
September and December in respect of the
distributing Classes of the Fund. Dividends for the

Dividend Policy
Policy
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Application Form or subsequently notified the
Administrator in writing of its requirement to be
paid in cash sufficiently in advance of the
declaration of the next dividend payment. Cash
payments will be made by telegraphic transfer to
the account of the Shareholder specified in the
Application Form or, in the case of joint holders, to
the name of the first Shareholder appearing on the
register, within one month of their declaration and
in any event within four months of the year end.
Any failure to supply the Company or the
Administrator with any documentation requested
by them for anti-money laundering purposes may
result in a delay in the settlement of any dividend
payments. In such circumstances, any sums payable
by way of dividends to Shareholders shall remain an
asset of the Fund until such time as the
Administrator is satisfied that its anti-money
laundering procedures have been fully complied
with, following which such dividend will be paid.
Any dividend which is unclaimed six years from the
date it became payable shall be forfeited and
become the property of the relevant Fund.

distributing Classes may, at the sole discretion of
the Directors, be paid from the Fund’s net income
and realised gains net of realised losses and net
unrealised losses. Dividends will be automatically
reinvested in additional Shares of the same Class
of the Fund unless the Shareholder has specifically
elected on the Application Form or subsequently
notified the Administrator in writing of its
requirement to be paid in cash sufficiently in
advance of the declaration of the next dividend
payment. Cash payments will be made by
telegraphic transfer to the account of the
Shareholder specified in the Application Form or,
in the case of joint holders, to the name of the first
Shareholder appearing on the register, within one
month of their declaration and in any event within
four months of the year end. Any failure to supply
the Administrator with any documentation
requested by them for anti-money laundering
purposes may result in a delay in the settlement
of any dividend payments. In such circumstances,
any sums payable by way of dividends to
Shareholders shall remain an asset of the Fund
until such time as the Administrator is satisfied
that its anti-money laundering procedures have
been fully complied with, following which such
dividend will be paid. Any dividend which is
unclaimed six years from the date it became
payable shall be forfeited and become the
property of the Fund.

Fees
Preliminary Charge

Class A Shares will be subject to an initial sales
charge of up to 5% of the amount subscribed.

Repurchase Charge

A redemption charge may be payable on Class A
and Class C Shares of the Fund. The amount of
the redemption charge payable will be 1% of the
repurchase monies if the repurchase occurs
within sixty days of the date the Shares were
purchased.
None
Class A
Up to 1.65%

Exchange Charge
Investment
Management Fee of
share classes
relevant to the
Merger

Prior to subscription for Class A Shares in the
Fund, a Subscription Fee of up to 5% may be
deducted from subscription monies before the
remainder is used to subscribe for Shares in the
Fund.
N/A

None
Class A

Up to 1.65%

Class C

Up to 1.65%

Class C

Up to 1.65%

Class I

Up to 1.05%

Class I

Up to 1.05%
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Class X
Class Z

As agreed with Investment
Manager.
Up to 0.75%

Class X
Class Z

As agreed with Investment
Manager.
Up to 0.75%

Performance Fee

None

None

Anti-Dilution
Charge

N/A

Prior to redemption proceeds being paid, on any
Dealing Day when there are net redemptions, an
anti-dilution levy of up to 2.00% may be
deducted from redemption proceeds before the
remainder is paid to the Shareholder, to cover
dealing costs and to preserve the value of the
underlying assets of the Fund. The anti-dilution
levy is only likely to arise if more than 5.00% of
the NAV of the Fund is redeemed on any singular
Dealing Day. Shareholders will be notified if the
anti-dilution levy is to be applied to their
redemption on any Dealing Day and may be
given the option to reduce or cancel their
redemption request in order to avoid an antidilution levy being applied. Anti-dilution levies
will be retained by the Fund.

Accounting Date
Notification of Prices

30 June each year
The Net Asset Value per Share shall be available
at the registered office of the Administrator and
shall be available in respect of each Dealing Day
via the internet at www.calamosglobal.com.

31 December each year
www.geminicapital.ie
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Schedule B
Key Dates for Merger
Date Circular is issued

19 October 2020

Time by which proxy forms are to be received

9:00 a.m. (Irish time)
26 October 2020

Time and date of EGM

9:30 a.m. (Irish time)
28 October 2020

Date letter notifying shareholders of outcome of the Merger EGM (and any
change to the Effective Date) is issued

9:30 a.m. (Irish time)
4 November 2020

Latest time for dealing in Existing Shares (including a redemption) (the “Last
Dealing Time”)

4:00 p.m. (EST time)
20 November 2020

Date of suspension of dealing in Existing Shares

4:01 p.m. (EST time)
20 November 2020

Effective Date and Effective Time

12:01 a.m. (Irish time)
30 November 2020

First day for dealing in New Shares in the Receiving Fund

30 November 2020

Date of dispatch of letters confirming shareholding in the Receiving Fund

Within 21 days of the
Effective Date

26551601.11
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