
Q. What attracted you to small cap investing?

Transcript of a video recorded on April 11, 2019

A. It’s the least exploited part of the marketplace. When you think small, mid- and large cap stocks, 

small caps tend to have the least analyst covers. There’s the least amount of information, and 

therefore, it’s the most exploitable. 

If you’re correct in making investment decisions on the small cap side, you’re going to see the 

rewards of that—probably greater than what you would see on the large cap or mid-cap side. 

Likewise, if you make bad decisions on the small cap side, the cost of being wrong is probably higher 

than what you would see on the large cap side, and I like that. 

I like the idea of having my neck on the line and having the decisions I’m making on the small cap side be 

somewhat exaggerated by the marketplace. 
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Before investing, carefully consider the fund’s investment objectives, risks, charges and 
expenses. Please see the prospectus and summary prospectus containing this and other 
information which can be obtained by calling 1-800-582-6959. Read it carefully before investing. 
Opinions and estimates offered constitute our judgment and are subject to change without notice, as are 
statements of financial market trends, which are based on current market conditions. We believe the information 
provided here is reliable, but do not warrant its accuracy or completeness. This material is not intended as an 
offer or solicitation for the purchase or sale of any financial instrument. The views and strategies described 
may not be suitable for all investors. The material has been prepared for informational purposes only, and 
is not intended to provide, and should not be relied upon for, accounting, legal or tax advice. References to 
future returns are not promises or even estimates of actual returns a client portfolio may achieve. Any forecasts 
contained herein are for illustrative purposes only and are not to be relied upon as advice or interpreted as a 
recommendation.

Small Company Risk: Small company stocks have historically been subject to greater investment risk than mid- 
and large company stocks. The prices of small company stocks tend to be more volatile than prices of mid- and 
large company stocks.
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