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So, in the fixed income markets, there are two pretty popular approaches to investing. One 

is very macro-driven. You take big macro positions based on what you expect to happen 

within the yield curve, what you expect to happen to the dollar, the economy internationally 

and domestically. On the other side, you have investors that take a very index-like approach, 

very low turnover, very low cost, but where you’re being exposed to the parts of the market 

where you might not have what we consider good risk/reward characteristics. 

We at Calamos take the middle ground. We have a bond-by-bond approach. We’re really 

very opportunistic within the style box, so we’re cognizant of the risks and characteristics 

that our investors are expecting. But at the same time, we’re focused on risks and being 

well paid. We think it’s a great approach on its own, and it’s a great complement to the 

other two styles. 
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Past performance is no guarantee of future results.

Video recorded on August 10, 2022. Opinions and estimates offered constitute our judgment and are 
subject to change without notice, as are statements of financial market trends, which are based on 
current market conditions. We believe the information provided here is reliable, but do not warrant its 
accuracy or completeness. This material is not intended as an offer or solicitation for the purchase or 
sale of any financial instrument. The views and strategies described may not be suitable for all investors. 
Opinions are subject to change due to changes in the market, economic conditions or changes in the 
legal and/or regulatory environment and may not necessarily come to pass. This information is provided 
for informational purposes only and shouldnot be considered tax, legal, or investment advice. References 
to specific securities, asset classes and financial markets are for illustrative purposes only and are not 
intended to be, and should not be interpreted as, recommendations.


