
Tell us about the misconception that good investments 

result from good information.
Transcript of a video recorded on November 8, 2017.  

Michael Grant, SVP, Senior Portfolio Manager, says the days of information as an investor’s 

edge are over. Good decisions, not good information, are what counts now.

Many clients still view this as a business of information and I think that’s a mistake. Good investment 

outcomes are a business of decision making. And good decision making is understanding what’s 

important and what’s not at any point in time. There was a time twenty years ago before Reg FD when 

investing was about knowing something that others do not, but I think that game is over. I get a lot 

of research in my email every day, and to paraphrase Winston Churchill, 95% of it is dogs at the side of the road barking as the 

traffic goes by. So, again, it’s not a business of information, it’s a business of understanding what decisions I have to make today for 

client portfolios.
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Video recorded 11/8/2017. 

Before investing carefully consider the fund’s investment objectives, risk, charges, and 
expenses. Please see the prospectus and the summary prospectus containing this other 
information or call 1-800-583-6959. Read it carefully before investing. 
Opinions and estimates offered constitute our judgment and are subject to change without notice, as 
are statements of financial market trends, which are based on current market conditions. We believe the 
information provided here is reliable, but do not warrant its accuracy or completeness. This material is 
not intended as an offer or solicitation for the purchase or sale of any financial instrument. The views 
and strategies described may not be suitable for all investors. The material has been prepared for infor-
mational purposes only, and is not intended to provide, and should not be relied upon for, accounting, 
legal or tax advice. References to future returns are not promises or even estimates of actual returns a 
client portfolio may achieve. Any forecasts contained herein are for illustrative purposes only and care 
not to be relied upon as advice or interpreted as a recommendation. 

WATCH VIDEO

http://www.calamos.com/FundInvestor/MarketInsights/calamostv#grant-good-decisions-important



