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How do convertibles fit in an asset allocation?

Transcript of a video recorded on May 1, 2018

Convertibles work particularly well in a rising rate environment.

Convertibles can work a couple different ways in the asset allocation. The most common is as a

strategic part of the equity allocation as a way to reduce risk. Typically, convertibles over a whole

market cycle can perform similar or even better than the equity market with a substantial reduction
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Convertibles also can work well as a tactical part of the asset allocation to reduce interest rate risk in Convertible Strategies,
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the bond allocation. Convertibles tend to perform well in a rising rate environment. In fact, in most Manager

rising rate environments, convertibles are up while the bond market is down. While they're the risky
part of the fixed income allocation [convertibles] offer a nice way to reduce interest rate risk in a

fixed income portfolio.
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http://www.calamos.com/fundinvestor/MarketInsights/investmentideas/article?name=the-specific-appeal-of-convertible-securities 
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Video recorded 5/1/18.

Before investing, carefully consider the fund’s investment objectives, risks, charges and
exlpenses. Please see the prospectus and summary prospectus containing this and other

in

Opinions and estimates offered constitute our judgment and are subject to change without notice, as are
statements of financial market trends, which are based on current market conditions. We believe the information
provided here is reliable, but do not warrant its accuracy or completeness. This material is not intended as an
offer or solicitation for the purchase or sale of any financial instrument. The views and strategies described

may not be suitable for all investors. The material has been prepared for informational purposes only, and

is not intended to provide, and should not be relied upon for, accounting, legal or tax advice. References to
future returns are not promises or even estimates of actual returns a client portfolio may achieve. Any forecasts
contained herein are for illustrative purposes only and care not to be relied upon as advice or interpreted as a
recommendation.

Convertible securities consist of the potential for a decline in value during periods of rising interest rates and
the risk of the borrower to miss payment.

ormation which can be obtained by calling 1-800-582-6959. Read it carefully before investing.

I N/\/\ELS/T\I\//I\/E\ N TSS®

Calamos Financial Services LLC, Distributor

2020 Calamos Court | Naperville, IL 60563-2787
800.582.6959 | www.calamos.com | caminfo@calamos.com

© 2018 Calamos Investments LLC. All Rights Reserved.
Calamos® and Calamos Investments® are registered trademarks
of Calamos Investments LLC

801171 0718



