CONVERTIBLE BONDS

OFFER AN ASYMMETRIC A$k the EA%RNT/E(% LE'S
RETURN PROFILE

What makes convertible investing so attractive?

Transcript of a video recorded on May 1, 2018

The convertible bond’s appeal: Equity-like returns with less volatility over a full

market cycle.

Converts are really the only way to get asymmetric return profile into a portfolio in any kind of

institutional size.
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the downside. It's that asymmetric return profile that allows convertibles over a full market cycle to Manager

generate returns similar or better than the equity market with substantially less volatility.
At this point, a lot of people would push back and say, “Boy, that sounds like a free lunch. How can that exist?”

And the reason is that you have to own them over the whole market cycle to realize that. So, for the patient investor

that makes a strategic allocation in convertibles, it really is kind of a unique product.
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http://www.calamos.com/fundinvestor/MarketInsights/investmentideas/article?name=the-specific-appeal-of-convertible-securities 
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Video recorded 5/1/18.

Before investing, carefully consider the fund’s investment objectives, risks, charges and
exlpenses. Please see the prospectus and summary prospectus containing this and other

in

Opinions and estimates offered constitute our judgment and are subject to change without notice, as are
statements of financial market trends, which are based on current market conditions. We believe the information
provided here is reliable, but do not warrant its accuracy or completeness. This material is not intended as an
offer or solicitation for the purchase or sale of any financial instrument. The views and strategies described

may not be suitable for all investors. The material has been prepared for informational purposes only, and

is not intended to provide, and should not be relied upon for, accounting, legal or tax advice. References to
future returns are not promises or even estimates of actual returns a client portfolio may achieve. Any forecasts
contained herein are for illustrative purposes only and care not to be relied upon as advice or interpreted as a
recommendation.

Convertible securities consist of the potential for a decline in value during periods of rising interest rates and
the risk of the borrower to miss payment.

Skew describes asymmetry from the normal distribution in a set of statistical data. Standard deviation is a
statistical measure of the historical volatility of a mutual fund or portfolio.

ormation which can be obtained by calling 1-800-582-6959. Read it carefully before investing.
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