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A proven core fixed income alternative for any interest rate environment
We have experienced historic monetary policy shifts and their impact on markets over recent months—from a prolonged zero interest rate policy, to the most aggressive tightening in 

history, to the recent plateau and reassessment. While traditional fixed income has fallen short, Calamos Market Neutral Income Fund (CMNIX) has effectively navigated through each 

policy regime and outperformed bonds.

Calamos Market Neutral Income Fund Has Outperformed Bonds Across Changing Interest Rate Regimes

ALTERNATIVE  

Calamos Market Neutral Income Fund (CMNIX)
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Past performance is no guarantee of future results. Source: Morningstar Direct and St. Louis Federal Reserve as of 12/31/2023.  “Rates near zero” period includes 3/16/2020-3/16/2022, “Aggressive tightening” period includes 3/17/2022 to 
5/3/2023 and “Plateau” period includes 5/4/2023 to 12/31/2023. Returns are cumulative.
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ALTERNATIVE  

The Bloomberg US Aggregate Bond Index is a broad-based flagship benchmark that measures the 
investment grade, US dollar-denominated, fixed-rate taxable bond market. The index includes Treasuries, 
government-related and corporate securities, MBS (agency fixed-rate and hybrid ARM pass-throughs), 
ABS and CMBS (agency and non-agency). 
Opinions, estimates, forecasts, and statements of financial market trends that are based on current 
market conditions constitute our judgment and are subject to change without notice. The views and 
strategies described may not be appropriate for all investors. References to specific securities, asset 
classes and financial markets are for illustrative purposes only and are not intended to be, and should not 
be interpreted as recommendations. 
The principal risks of investing in the Calamos Market Neutral Income Fund include equity securities 
risk consisting of market prices declining in general, convertible securities risk consisting of the potential 
for a decline in value during periods of rising interest rates, the risk of the borrower to miss payments, 
synthetic convertible instruments risk, convertible-hedging risk, covered call writing risk, options risk, 
short-sale risk, interest-rate risk, credit risk, high-yield risk, liquidity risk, portfolio-selection risk, and 
portfolio turnover risk.
As a result of political or economic instability in foreign countries, there can be special risks associated 
with investing in foreign securities, including fluctuations in currency exchange rates, increased price 
volatility and difficulty obtaining information. In addition, emerging markets may present additional 
risk due to the potential for greater economic and political instability in less developed countries. The 
principal risks of investing in the Calamos Market Neutral Income Fund include: equity securities risk 
consisting of market prices declining in general, convertible securities risk consisting of the potential for 
a decline in value during periods of rising interest rates and the risk of the borrower to miss payments, 
synthetic convertible instruments risk, convertible hedging risk, covered call writing risk, options risk, 
short sale risk, interest rate risk, credit risk, high yield risk, liquidity risk, portfolio selection risk, and 
portfolio turnover risk.
Before investing, carefully consider the fund’s investment objectives, risks, charges 
and expenses. Please see the prospectus and summary prospectus containing this and 
other information which can be obtained by calling 1-866-363-9219. Read it carefully 
before investing.
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For additional information about the potential long-term benefits of including Calamos Market Neutral Income Fund in an asset allocation, please contact your Calamos Investment 
Consultants at 866-363-9219.


