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Calamos Nasdaq Autocallable Income ETF 
(Ticker: CAIQ) 

OVERVIEW

Calamos Nasdaq Autocallable Income ETF 
seeks to generate high monthly income 
while providing reduced downside 
risk through exposure to a portfolio of 
autocallables.1

PORTFOLIO FIT

» Equity Alternative. Replace part 
of your equity allocation to maintain 
equity like total return potential while 
potentially enhancing current income 
through monthly distributions.

» Yield Enhancement & 
Diversification. Add potentially 
high levels of monthly income with 
differentiated risk factors—tied to 
equity performance rather than credit 
risk or duration.

» Tax Efficient ETF Wrapper. May  
be ideal for taxable accounts with  
1099 reporting.

THE APPEAL FOR AUTOCALLABLES IS CLEAR

Attractive high stable income derived from equity market parameters rather than credit risk 
or duration—providing a genuinely diversified income source.

CAIQ: A NEW WAY TO ACCESS AUTOCALLABLE INCOME

CAIQ is a single-ticker solution seeking high stable income tied to equity markets rather 
than traditional bond factors.

Chart source: Bloomberg and Morningstar Direct. Data as of 9/30/25. Unmanaged index returns, unlike fund returns, do not reflect 
fees, expenses or sales charges. Investors cannot invest directly in an index. Total return assumes the reinvestment of income. Current 
performance may be higher or lower than the performancedata shown. Yields represented by trailing 12-month yield for: Top Derivative 
Income Funds (Represented by the top 10 Funds by AUM as of 9/30/25 in the derivative income category excluding single stock funds), 
Bloomberg US Corporate Index, Bloomberg Aggregate Corporate High Yield Indexand Bloomberg US Aggregate Corporate High Yield 
Index. Yield represents weighted average coupon for: MerQube US Large Cap Vol Advantage Autocallable and MerQube Nasdaq-100 
Vol Advantage Autocallable Index. Investors should consider the risks of investing in CAIE and CAIQ and review the prospectus prior to 
investing. Before investing, carefully consider the fund’s investment objectives, risks, charges and expenses. Please see the prospectus 
and summary prospectus containing this and other information which can be obtained by calling 1-866-363-9219. Read it carefully 
before investing. An investment in the Fund(s) is subject to risks, and you could lose money on your investment in the Fund(s). There can 
be no assurance that the Fund(s) will achieve its investment objective. Your investment in the Fund(s) is not a deposit in a bank and is 
not insured or guaranteed by the Federal Deposit Insurance Corporation (FDIC) or any other government agency. The risks associated 
with an investment in the Fund(s) can increase during times of significant market volatility. The Fund(s) also has specific principal risks, 
which are described below. More detailed information regarding these risks can be found in the Fund’s prospectus. Performance 
data quoted represents past performance, which is no guarantee of future results. Current performance may 
be lower or higher than the performance quoted. The principal value of an investment will fluctuate so that 
your shares, when sold, may be worth more or less than their original cost.
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reduced timing risk
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Monthly Income Potential
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tied to equity market performance
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1The reduced downside risk that the Fund seeks to deliver 
is relative to owning a single underlying autocallable note 
(and not relative to risk associated with investing in the 
Nasdaq-100), because exposure to the Autocallable Index 
is expected to provide benefits such as reduced timing risk, 
diversification across multiple notes (i.e., not subject to a 
single maturity barrier), and contingent maturity barriers 
that may help preserve capital over time.



Calamos Nasdaq Autocallable Income ETF

ETF INFORMATION

Fund Ticker CAIQ

Inception Date 11/20/2025

Investment Advisor Calamos Advisors LLC

Benchmarks Nasdaq Total Return Index
MerQube Nasdaq-100 Vol 

Advantage Autocallable Index

Exchange Nasdaq

ETF Structure Active

Income Distribution Monthly

CUSIP 12811T530

Expense Ratio* 0.74%

DATA AS OF 11/20/25

WHAT IS AN AUTOCALLABLE?

An autocallable is a market-linked instrument that pays regular coupons and 
returns principal at maturity (or if called early), as long as a reference index, like the 
Nasdaq-100, doesn’t fall below specific thresholds (e.g., -30%)—think of it like a 
bond whose income and principal depend on the stock market not falling too far.

The trade-off is simple: monthly income potential typically greater than traditional fixed 
income, in exchange for the risk that a severe market downturn could interrupt your 
coupon payments or, in the worst case, result in principal loss.

This is illustrated in the chart above. Coupons are paid (blue dots) so long as the 
underlying reference index is above the -30% barrier, and principal is only at risk if the 
reference index falls below -30% at maturity.

Source: Calamos Investments LLC. For illustrative purposes only. Not representative of any investment product.  
Past performance is no guarantee of future results. Although an autocallable is designed to incur incur no loss if the 
reference index is above the maturity barrier at expiration, the interim value of an autocallable will fluctuate as it is continually 
marked to current reference index prices.
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*As of the prospectus dated 11/14/25.

Weighted Average Coupon: The weighted average coupon of all autocallables as of last operation date. Autocallables Paying Coupons: This is the percentage of autocallables within 
the coupon paying zones. Live Autocallables: Number of Autocallables currently in the laddered index. Weighted Average MTM Discount: Weighted average premium or discount of all 
autocallables within the laddered index. Autocallables Near Maturity with Principal at Risk: Percent of autocallables currently below their maturity barriers with one year or less time  
to maturity.

HOW CAIQ WORKS:

CAIQ provides investors exposure to a portfolio of 52+ autocallables, each with similar terms and whose coupon payments and principal 
at maturity are tied to the MerQube Nasdaq-100 Vol Advantage Autocallable Index - a benchmark optimized specifically for autocallable 
strategies.

Strategy:

52+ laddered autocallables, staggered weekly

Maturity Barrier:

-30% (principal protection threshold)

Coupon Barrier:

-30% (payments stop if breached)

Autocallable Level:

Called if MerQube Nasdaq-100 Vol Advantage 
Autocallable Index is positive after 1 year non-call period

Reference Index:

MerQube Nasdaq-100 Vol Advantage 
Autocallable Index

Individual Autocallable Maturity:

5 years each

Coupon Payments:

Monthly distributions

Ultimately, this portfolio of autocallables is culminated inside an index that is then traded on swap between the ETF and a JP Morgan 
(the counterparty). This process is what ultimately delivers the coupons and market values of the underlying autocallables to the ETF, and 
ultimately to the investor.
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© 2025 Calamos Investments LLC. All Rights Reserved.  
Calamos® and Calamos Investments® are registered trademarks of 
Calamos Investments LLC.
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Before investing, carefully consider the Fund’s investment objectives, risks, charges and 
expenses. Please see the prospectus and summary prospectus containing this and other 
information which can be obtained by calling 1-866-363-9219. Read it carefully before 
investing.
An investment in the Fund is subject to risks, and you could lose money on your investment in the Fund. 
There can be no assurance that the Fund will achieve its investment objective. Your investment in the Fund is not a deposit 
in a bank and is not insured or guaranteed by the Federal Deposit Insurance Corporation (FDIC) or any other government 
agency. The risks associated with an investment in the Fund can increase during times of significant market volatility. The 
Fund also has specific principal risks, which are described below. More detailed information regarding these risks can be 
found in the Fund’s prospectus.
The principal risks of investing in the Calamos Autocallable Income ETF include: autocallable structure risk, contingent 
income risk, early redemption risk, barrier risk, authorized participant concentration risk, calculation methodology risk, 
cash holdings risk, correlation risk, costs of buying and selling fund shares, counterparty risk, credit risk, derivatives risk, 
equity securities risk, index risk, interest rate risk, investment in a subsidiary, laddered portfolio risk, liquidity risk, market 
maker risk, market risk, new fund risk, non-diversification risk, premium-discount risk, secondary market trading risk, swap 
agreement risk, tax risk, trading issues risk, valuation risk, and volatility target index risk.
Autocallable Structure Risk: The Fund’s returns are correlated to the performance of a synthetic portfolio of 
autocallable notes tracked by the Laddered Autocall Index. Autocallable notes have specific structural features that may be 
unfamiliar to many investors.
Contingent Income Risk: Coupon payments from the Autocalls are not guaranteed and will not be made if the 
Underlying Index falls below the Coupon Barrier on observation dates. This means the Fund may generate significantly less 
income than anticipated during market downturns.
Early Redemption Risk: Autocalls in the Portfolio may be called before their scheduled maturity if the Underlying 
Reference Index reaches or exceeds the Autocall Barrier on observation dates. This automatic early redemption could force 
reinvestment of that portion of the portfolio at lower rates if market yields have declined.
Barrier Risk: If the Underlying Reference Index falls below the Protection Level Barrier at the maturity of an Autocall in 
the Portfolio, that portion of the Portfolio will be fully exposed to the negative performance of the Underlying Reference 
Index from its initial level. This conditional protection creates a binary outcome that can result in sudden, significant losses 
if barriers are breached.
The MerQube Nasdaq-100 Vol Advantage Autocallable Index is designed to reflect the collective performance of a 
theoretical portfolio of 52 to 260 synthetic Autocallables arranged in a laddered structure with staggered entry points with 
similar fixed parameters (the “Parameters”) as described below within the section entitled “Autocallable Index Portfolio 
Characteristics”.
Nasdaq® is a registered trademark of Nasdaq, Inc. (which with its affiliates is referred to as the “Corporations”) and is 
licensed for use by Calamos Advisors LLC. The Fund has not been passed on by the Corporations as to their legality or 
suitability. The Fund is not issued, endorsed, sold, or promoted by the Corporations. THE CORPORATIONS MAKE NO 
WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO THE FUND(S).
CUSIP identifiers have been provided by CUSIP Global Services, managed on behalf of the American Bankers Association by 
S&P Global Market Intelligence LLC, and are not for use or dissemination in a manner that would serve as a substitute for 
any CUSIP service. The CUSIP Database, © 2011 American Bankers Association. “CUSIP” is a registered trademark of the 
American Bankers Association.
Calamos Financial Services LLC, Distributor © 2025 Calamos Investments LLC. All Rights Reserved. Calamos® and Calamos 
Investments® are registered trademarks of Calamos Investments LLC.
Calamos Financial Services LLC, Distributor
© 2025 Calamos Investments LLC. All Rights Reserved. Calamos® and Calamos Investments® are registered trademarks of 
Calamos Investments LLC.

HOW TO INVEST

CAIQ is available on most trading platforms 
or anywhere US equities are traded. 
Investment Professionals 
can contact their Calamos 
Consultant at 866.363.9219 or 
visit www.calamos.com/CAIQ


