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Calamos Growth and Income Fund
Consistency across Market Cycles
Calamos Growth and Income Fund invests primarily in US equity and convertible securities with the aim of
managing volatile equity markets over time, while also delivering income to investors. Since inception, the Fund
has outperformed the equity market, while adhering to its risk-conscious approach.
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MORNINGSTAR OVERALL RATINGTM*
Among 304 Allocation--70% to 85% Equity funds.
The Fund’s risk-adjusted returns based on loadwaived Class I shares had 5 stars for 3 years, 5
stars for 5 years and 5 stars for 10 years out of
304, 285 and 223 Allocation--70% to 85% Equity
Funds, respectively, for the period ended
9/30/2022.
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10k Performance are before taxes on fund distributions and assume reinvestment of dividends and capital gains. Index data shown is from
9/30/97, since comparative index data is available only for full monthly periods. Source: Calamos Investments

OVERVIEW
The fund invests primarily in US equities,
convertibles, fixed income securities and options,
endeavoring to balance risk/reward while providing
growth and income.

KEY FEATURES
» Leverages more than four decades of experience
combining equities, convertibles, fixed income
securities and options to provide equity-like
participation while maintaining a lower risk
posture throughout the market cycle.
» Research-driven approach identifies
opportunities by combining top-down analysis
with a research focus on key growth
characteristics.
» Has consistently paid a competitive distribution
since inception.

PORTFOLIO FIT
The fund can provide a long-term core equity
allocation, which exhibits potentially lower
volatility and delivers attractive income.
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S&P 500 Index

-15.47

8.16

9.24

11.70

7.45

10.20

8.32

ICE BofA All US Convert Ex Mand Index

-21.61

10.69

9.71

10.63

7.93

9.49

6.45

Morningstar Allocation--70% to 85% Equity
Category

-16.74

2.78

3.53

6.27

4.94

7.57

3.38

Index data shown reflects full month periods only. If share class inception date is on or before the 15th of the month, the index calculation
inception date begins on the first day of that month. If share class inception date is after the 15th of the month, the index calculation
inception date begins on the first day of the following month.
Performance data quoted represents past performance, which is no guarantee of future results. Current
performance may be lower or higher than the performance quoted. Please refer to Important Risk
Information. The principal value and return of an investment will fluctuate so that your shares, when
redeemed, may be worth more or less than their original cost. Performance reflected at NAV does not
include the Fund's maximum front-end sales load of 4.75%. Had it been included, the Fund's return would
have been lower. You can obtain performance data current to the most recent month end by visiting
www.calamos.com.

CALENDAR YEAR RETURNS (%)

FUND TICKER SYMBOLS
A Shares
CVTRX

AVERAGE ANNUAL RETURNS (%)

I Shares
CGIIX

R6 Shares
CGIOX

There can be no assurance that the Fund will
achieve its investment objective.
NOT FDIC INSURED | NO BANK GUARANTEE |
MAY LOSE VALUE
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I Shares - at NAV (Inception—9/18/97)

-22.59

21.42

22.71

26.30

-3.63

16.64

7.47

1.88

7.57

17.05

A Shares - at NAV (Inception—9/22/88)

-22.74

21.11

22.43

25.97

-3.87

16.38

7.21

1.66

7.27

16.78

-23.87

28.71

18.40

31.49

-4.38

21.83

11.96

1.38

13.69

32.39

Calamos Growth and Income Fund

S&P 500 Index

Average annual returns measure net investment income and capital gain or loss from portfolio investments as an annualized average,
assuming reinvestment of income and capital gain distributions. In calculating net investment income, all applicable fees and expenses are
deducted from the returns. Calendar year returns measure net investment income and capital gain or loss from portfolio investments for
each period specified.
The fund also offers Class C shares, the performance of which may vary.
Class I shares are offered primarily for direct investment by investors through certain tax-exempt retirement plans and by institutional
clients, provided such plans or clients have assets of at least $1 million. For eligibility requirements and other available share classes see the
prospectus and other Fund documents at www.calamos.com.
The Refinitiv Lipper Fund Awards, granted annually, highlight funds and fund companies that have excelled in delivering consistently strong
risk-adjusted performance relative to their peers. The Refinitiv Lipper Fund Awards are based on the Lipper Leader for Consistent Return
rating, which is a risk-adjusted performance measure calculated over 36, 60 and 120 months. The fund with the highest Lipper Leader for
Consistent Return (Effective Return) value in each eligible classification wins the Refinitiv Lipper Fund Award. For more information, see
lipperfundawards.com. Although Refinitiv Lipper makes reasonable efforts to ensure the accuracy and reliability of the data contained
herein, the accuracy is not guaranteed by Refinitiv Lipper.Refinitiv Lipper Fund Awards, ©2022 Refinitiv. All rights reserved. Used under
license.
*
Morningstar RatingsTM are based on risk-adjusted returns and are through 9/30/22 for the share class listed and will differ for other share
classes. Morningstar ratings are based on a risk-adjusted return measure that accounts for variation in a fund’s monthly historical
performance (reflecting sales charges), placing more emphasis on downward variations and rewarding consistent performance. Within each
asset class, the top 10%, the next 22.5%, 35%, 22.5%, and the bottom 10% receive 5, 4, 3, 2 or 1 star, respectively. Each fund is rated
exclusively against US domiciled funds. The information contained herein is proprietary to Morningstar and/or its content providers; may not
be copied or distributed; and is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information. Source: ©2022 Morningstar, Inc.
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Calamos Growth and Income Fund
FUND FACTS

KEY
FUND: Calamos Growth and Income Fund
BENCHMARK: S&P 500 Index

FUND INFORMATION

CLASS A SHARES

Inception Date
Ticker Symbol
CUSIP Number
Min. initial investment/
Subsequent investment
IRA initial investment
Sales Load/Maximum Sales Charge
Gross Expense Ratio†
Distribution
Objective
†
As of prospectus dated 3/1/2022.

9/22/88
8/5/96
9/18/97
6/23/20
CVTRX
CVTCX
CGIIX
CGIOX
128119104
128119831
128119872
128120326
$2500
$2500
$1 million
$0
$50
$50
$0
$0
$500
$500
N/A
N/A
Front-End/4.75% Level-Load/1.00%
N/A
N/A
1.06%
1.81%
0.81%
0.73%
Quarterly dividends; annual capital gains
High long-term total return through growth and current income

TOP 10 HOLDINGS1,2

CLASS I SHARES

INDUSTRY

Apple, Inc.
Microsoft Corp.
Alphabet, Inc. - Class A
Amazon.com, Inc.
UnitedHealth Group, Inc.
Tesla, Inc.
Johnson & Johnson
Visa, Inc. - Class A
Raytheon Technologies Corp.
T-Mobile Exchangeable Trust
Total

Technology Hardware, Storage & Peripherals
Systems Software
Interactive Media & Services
Internet & Direct Marketing Retail
Managed Health Care
Automobile Manufacturers
Pharmaceuticals
Data Processing & Outsourced Services
Aerospace & Defense
Wireless Telecommunication Services

SECTOR WEIGHTINGS2

FUND %

BENCHMARK %

Information Technology
Health Care
Consumer Discretionary
Communication Services
Financials
Industrials
Consumer Staples
Energy
Utilities
Materials
Real Estate
Other

23.9
13.9
10.9
9.3
8.7
7.4
5.7
4.6
3.0
1.9
1.3
2.4

26.4
15.1
11.7
8.1
11.0
7.9
6.9
4.5
3.1
2.5
2.8
0.0

1

CLASS C SHARES

Holdings and weightings are subject to change daily. Holdings
are provided for informational purposes only and should not be
deemed as a recommendation to buy or sell the securities
mentioned.
2
Top 10 Holdings and Sector Weightings are calculated as a
percentage of net assets and exclude cash or cash equivalents,
any government / sovereign bonds or broad-based index hedging
securities the portfolio may hold. You can obtain a complete
listing of holdings by visiting www.calamos.com. The Sector table
Other row includes securities that do not have a sector
classification.
3
Credit quality of bonds reflects the higher of the ratings of
Standard & Poor’s Corp. and Moody’s Investment Service Inc.
Ratings are relative, subjective and not absolute standards of
quality, represent the opinions of the independent, Nationally
Recognized Statistical Rating Organizations (NRSRO), and are
adjusted to the Standard & Poor’s scale shown. Ratings are
measured using a scale that typically ranges from AAA (highest)
to D (lowest). The table excludes equity securities, cash and cash
equivalents.
Portfolios are managed according to their respective strategies
which may differ significantly in terms of security holdings,
industry weightings and asset allocation from those of the
benchmark(s). Portfolio performance, characteristics and
volatility may differ from the benchmark(s) shown. Please refer
to Important Risk Information.
Annualized standard deviation is a statistical measure of the
historic volatility of a mutual fund or portfolio.
Beta is a measure of the volatility, or systematic risk, of a security
or a portfolio in comparison to the market as a whole.
PEG ratio is a stock s price/earnings ratio divided by the
estimated earnings growth rate in the next year; a lower PEG
indicates that less is being paid for each unit of earnings growth.

CLASS R6 SHARES

FUND

BENCHMARK

160
Number of Holdings
$2.1 B
Net Assets
Portfolio Turnover
19.8%
(12 months)
Median Market
$120,478
Capitalization (mil)
Weighted Average Market
$602,348
Capitalization (mil)
Annualized Standard
15.83%
Deviation (5-year)
0.87
Beta (5-year)

503
N/A

ASSET ALLOCATION

%

6.3
5.3
3.5
3.0
2.2
1.6
1.5
1.4
1.3
1.3
27.4

CREDIT QUALITY
OF BONDS3

%

AAA
AA
A
BBB
BB
B
CCC and below
Unrated Securities

9.1
0.0
1.1
16.0
6.3
0.6
0.0
66.9

Portfolio turnover is the percentage of assets in a portfolio that
changed over a certain period, often a year; higher turnover
indicates greater buying and selling activity.
The ICE BofA All US Convertibles ex Mandatory Index (V0A0)
represents the US convertible market excluding mandatory
convertibles. Source ICE Data Indices, LLC, used with permission.
ICE permits use of the ICE BofA indices and related data on an
‘as is’ basis, makes no warranties regarding same, does not
guarantee the suitability, quality, accuracy, timeliness, and/or
completeness of the ICE BofA Indices or data included in, related
to, or derived therefrom, assumes no liability in connection with
the use of the foregoing and does not sponsor, endorse or
recommend Calamos Advisors LLC or any of its products or
services.
S&P 500 Index is generally considered representative of the US
stock market.
Morningstar Allocation—70% to 85% Equity Category funds
seek to provide both income and capital appreciation by investing
in multiple asset classes, including stocks, bonds and cash. These
portfolios are dominated by domestic holdings and have equity
exposures between 70% and 85%.
CUSIP identifiers have been provided by CUSIP Global Services,
managed on behalf of the American Bankers Association by S&P
Global Market Intelligence LLC, and are not for use or
dissemination in a manner that would serve as a substitute for
any CUSIP service. The CUSIP Database, © 2011 American
Bankers Association. “CUSIP” is a registered trademark of the
American Bankers Association.
Unmanaged index returns, unlike fund returns, do not reflect
fees, expenses or sales charges. Investors cannot invest directly in
an index.
Important risk information. An investment in the Fund(s) is
subject to risks, and you could lose money on your investment in

Common Stock
Convertibles
Cash and Receivables/Payables
Synthetic Convertibles
Options

N/A
$27,009
$468,123
18.07%
1.00
%

68.6
22.0
7.0
2.2
0.2

the Fund(s). There can be no assurance that the Fund(s) will
achieve its investment objective. Your investment in the Fund(s) is
not a deposit in a bank and is not insured or guaranteed by the
Federal Deposit Insurance Corporation (FDIC) or any other
government agency. The risks associated with an investment in
the Fund(s) can increase during times of significant market
volatility. The Fund(s) also has specific principal risks, which are
described below. More detailed information regarding these risks
can be found in the Fund s prospectus.
The principal risks of investing in the Calamos Growth and
Income Fund include: convertible securities risk consisting of the
potential for a decline in value during periods of rising interest
rates and the risk of the borrower to miss payments, synthetic
convertible instruments risk consisting of fluctuations inconsistent
with a convertible security and the risk of components expiring
worthless, equity securities risk, growth stock risk, small and midsized company risk, interest rate risk, credit risk, liquidity risk,
high yield risk, forward foreign currency contract risk and
portfolio selection risk.
Before investing, carefully consider the fund’s
investment objectives, risks, charges and
expenses. Please see the prospectus and summary
prospectus containing this and other information
which can be obtained by calling 1-800-582-6959.
Read it carefully before investing.
© 2022 ®Calamos Investments LLC. All
Rights Reserved.
Calamos and Calamos Investments® are registered trademarks of
Calamos Investments LLC.
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