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John Koudounis, Calamos Investments CEO, Shares Main Stage with Eric Trump 
at Bitcoin 2026 Las Vegas   

Chicago, Illinois, April 23, 2026 — John Koudounis, President & CEO of Calamos Investments, will speak 

on the main stage at Bitcoin 2026 Las Vegas. Eric Trump, Co-Founder of American Bitcoin, will join 

Koudounis for the panel titled "From American Hashrate to Wall Street: How Bitcoin Benefits the U.S." on 

Wednesday, April 29, from 12:00–12:30 p.m. PT. Eric Balchunas, Senior ETF Analyst at Bloomberg 

Intelligence, will moderate.  

This will be the second time Koudounis and Trump have shared a stage. The two last appeared together on 

a panel titled "Global Shifts – Opportunities in Developed Markets," during the World Economic Forum in 

Davos this past January.  

At Bitcoin 2026 Las Vegas, Koudounis will discuss how Bitcoin is a strategic asset, and America's ability to 

lead the global digital economy depends on getting its approach right. 

Few executives on Wall Street have followed Bitcoin as long or as closely as Koudounis. After eight years 

of rigorous research, and under Koudounis’ leadership Calamos translated that conviction into action — 

becoming the first asset manager to launch downside-protected Bitcoin ETFs. 

"The retail investor is experiencing just how volatile Bitcoin can be — and this is the first time we've seen 

that volatility in the mass investor era," said Koudounis. "We've been studying this asset for eight years. 

Times like these are exactly why we built our protected framework, and exactly why Bitcoin's role in 

America's financial future has never been more important to get right." 

Calamos Protected Bitcoin ETFs® are built for investors who believe in Bitcoin's long-term potential but 

aren't willing to absorb unlimited downside to get there. Each ETF offers exposure to bitcoin's price, up to a 

stated cap, with 100%, 90%, or 80% downside protection over an approximately one-year outcome period, 

before fees and expenses — using U.S. Treasuries and options on the Cboe Bitcoin US ETF Index.  

The result: a regulated, exchange-traded path to Bitcoin that doesn't require betting the house.  

Calamos's Laddered Protected Bitcoin ETFs take it a step further, bundling multiple quarterly outcome 

periods into single-ticker solutions for continuous, diversified protected exposure.  
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About Calamos  

Calamos Investments is a diversified global investment firm offering innovative investment strategies 
including alternatives, multi-asset, convertible, fixed income, equity, and sustainable equity. The firm offers 
strategies through separately managed portfolios, mutual funds, closed-end funds, private funds, interval 
funds, ETFs, and UCITS funds. Clients include major corporations, pension funds, endowments, foundations 
and individuals, as well as the financial advisors and consultants who serve them. Headquartered in the 
Chicago metropolitan area, the firm also has offices in New York City, San Francisco, Milwaukee, Portland 
(Oregon), and the Miami area. For more information, please visit us on LinkedIn, on X @Calamos, Instagram 
@calamos_investments, or at www.calamos.com. 

 

Before investing, carefully consider the fund's investment objectives, risks, charges and expenses. 
Please see the prospectus and summary prospectus containing this and other information which 
can be obtained by calling 1-866-363-9219. Read it carefully before investing. 

The Funds seek to provide investment results that, before taking fees and expenses into account, track the 
positive price return of the CME CF Bitcoin Reference Rate – New York Variant (“BRRNY”) (“Spot bitcoin”) 
up to a predetermined upside cap (the “Cap”) while seeking to protect against 100%, 90% or 80%, 
respectively, of losses (before total fund operating fees and expenses) of Spot bitcoin over a period of 
approximately one (1) year (the “Outcome Period”). The Funds will not invest directly in bitcoin. Instead, the 
Funds seek to provide investment results that, before taking total fund operating fees and expenses into 
account, track the positive price return of Spot bitcoin by investing in options that reference the price 
performance of one or more underlying exchange-traded products (“Underlying ETPs”) which, in turn, own 
bitcoin and/or one or more indexes that are designed to track the price of bitcoin (“Bitcoin Index”). 

The Target Outcome may not be achieved, and investors may lose some or all of their money. The Funds 
are designed to achieve the Target Outcome only if an investor buys on the first day of the Outcome Period 
and holds a Fund until the end of the Outcome Period. While the Funds seek to provide 100%, 90% or 80% 
protection against losses experienced by the price of Spot bitcoin for shareholders who hold Fund Shares 
for an entire Outcome Period, there is no guarantee a Fund will successfully do so. If a Fund's NAV has 
increased significantly, a shareholder that purchases Fund Shares after the first day of an Outcome Period 
could lose their entire investment. An investment in the Funds is only appropriate for shareholders willing to 
bear those losses. There is no guarantee the Capital Protection and Cap will be successful, and a 
shareholder investing at the beginning of an Outcome Period could also lose their entire investment.  

There are no assurances the Fund(s) will be successful in providing the sought-after protection. The 
outcomes that the Fund(s) seeks to provide may only be realized if you are holding shares on the first day 
of the outcome period and continue to hold them on the last day of the outcome period, approximately one 
year. There is no guarantee that the outcomes for an outcome period will be realized or that the Fund(s) will 
achieve its investment objective. If the outcome period has begun and the underlying ETF has increased in 
value, any appreciation of the Fund(s) by virtue of increases in the underlying ETF since the commencement 
of the outcome period will not be protected by the sought-after protection, and an investor could experience 
losses until the underlying ETF returns to the original price at the commencement of the outcome period. 
Fund shareholders are subject to an upside return cap (the "Cap") that represents the maximum percentage 
return an investor can achieve from an investment in the fund(s) for the outcome period, before fees and 
expenses. If the outcome period has begun and the Fund(s) have increased in value to a level near to the 

http://www.calamos.com/


Cap, an investor purchasing at that price has little or no ability to achieve gains but remains vulnerable to 
downside risks. Additionally, the Cap may rise or fall from one outcome period to the next. The Cap, and the 
Fund(s) position relative to it, should be considered before investing in the Fund(s). The Fund(s) website, 
www.calamos.com, provides important Fund information as well information relating to the potential 
outcomes of an investment in the Fund(s) on a daily basis. 

An investment in the Fund is subject to risks, and you could lose money on your investment in the Fund. 
There can be no assurance that the Fund will achieve its investment objective. Your investment in the Fund 
is not a deposit in a bank and is not insured or guaranteed by the Federal Deposit Insurance Corporation 
(FDIC) or any other government agency. The risks associated with an investment in the Fund can increase 
during times of significant market volatility. The Fund also has specific principal risks, which are described 
below. More detailed information regarding these risks can be found in the Fund's prospectus. 

Digital Assets Risk: The bitcoin network was first launched in 2009 and bitcoins were the first cryptographic 
digital assets created to gain global adoption and critical mass. Although the bitcoin network is the most 
established digital asset network, the bitcoin network and other cryptographic and algorithmic protocols 
governing the issuance of digital assets represent a new and rapidly evolving industry that is subject to a 
variety of factors that are difficult to evaluate. Moreover, because digital assets, including bitcoin, have been 
in existence for a short period of time and are continuing to develop, there may be additional risks in the 
future that are impossible to predict as of the date of this prospectus. Digital assets represent a new and 
rapidly evolving industry, and the value of the Underlying ETPs’ shares depends on the acceptance of 
bitcoin. The realization of one or more of the following risks could materially adversely affect the value of the 
Underlying ETPs’ shares. 
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