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Calamos Expands Alternatives ETF Lineup with New Closed-End 

Fund ETF, the Calamos CEF Income & Arbitrage ETF (TICKER: CCEF) 
 

• Calamos taps the firm’s longtime expertise in liquid arbitrage and closed-end funds to 
create a new, high income-focused active ETF. 

 
• Launch reinforces the firm’s continued prominence in liquid alternatives and marks the 

first launch in 2024 with several more ETFs on the horizon.  
 

• CCEF is adapted from the firm’s closed–end fund relative value arbitrage strategy with 
a proven multi-year track record.  

Metro Chicago, Illinois, January 16, 2024 – Calamos Investments LLC (“Calamos”), a 
global investment manager, today announced the launch of its new closed-end fund ETF, the 
Calamos CEF Income & Arbitrage ETF (CCEF). The actively managed ETF purchases 
attractive, distribution-producing closed-end funds to deliver high monthly income streams with 
capital appreciation potential to investors.  

“Calamos is a recognized leader in the closed-end fund market, where we’ve successfully 
designed and managed many of these funds for over 20 years. With CCEF, we combine our 
deep expertise with our passion for providing new avenues for investors to access the 
advantages of liquid alternative investments, in a benefit-rich ETF vehicle,” said John 
Koudounis, President and CEO of Calamos Investments.  

“The ETF market continues to be a growth engine for Calamos and complements our broad 
array of mutual fund, closed-end fund, and institutional products and wealth management 
services,” said John P. Calamos, Sr., Founder, Chairman, and Global CIO. 
 
CCEF will invest in listed liquid closed-end funds across diversified asset classes including 
fixed income, equities and options-based funds. The strategy does not include investments in 
Calamos managed closed-end funds, nor will it engage in activism.  
 
Matt Kaufman, SVP and Head of ETFs, stated, “Closed-end funds have often provided higher 
distribution rates compared to traditional investment categories often thought of as “yield” 
producing. Through CCEF, investors can potentially access a source of regular cash flow and 
seek to capture meaningful growth from the closed-end fund market.” 
 

mailto:media@calamos.com
https://www.calamos.com/
https://www.calamos.com/about/executive_officers/john-koudounis/
https://www.calamos.com/about/executive_officers/john-koudounis/
https://www.calamos.com/about/executive_officers/john-p-calamos-sr/
https://www.calamos.com/about/matt-kaufman/


To learn more about CCEF, visit: www.calamos.com/CCEF.  

 

About Calamos 

Calamos Investments is a diversified global investment firm offering innovative investment 
strategies, including alternatives, multi-asset, convertible, fixed income, private credit, equity, and 
sustainable equity. With more than $35.5 billion in AUM, including more than $8.14 billion in 
closed-end fund assets as of December 31, 2023, the firm offers strategies through ETFs, 
separately managed portfolios, mutual funds, closed-end funds, interval funds, and UCITS funds. 
Clients include financial advisors, wealth management platforms, pension funds & endowments, 
foundations, and individuals, globally. Headquartered in the Chicago metropolitan area, the firm 
also has offices in New York, San Francisco, Milwaukee, Portland (Oregon), and the Miami area. 
For more information, visit us on LinkedIn, on Twitter (@Calamos), on Instagram 
(@calamos_investments), or at www.calamos.com. 

 
Calamos Investments LLC, referred to herein Calamos is a financial services company offering 
such services through its subsidiaries: Calamos Advisors LLC, Calamos Wealth Management LLC, 
Calamos Investments LLP, and Calamos Financial Services LLC. 

Before investing, carefully consider the fund's investment objectives, risks, charges and 
expenses. Please see the prospectus and summary prospectus containing this and 
other information which can be obtained by calling 1-866-363-9219. Read it carefully 
before investing. 

An investment in the Fund(s) is subject to risks, and you could lose money on your investment in 
the Fund(s). There can be no assurance that the Fund(s) will achieve its investment objective. Your 
investment in the Fund(s) is not a deposit in a bank and is not insured or guaranteed by the Federal 
Deposit Insurance Corporation (FDIC) or any other government agency. The risks associated with an 
investment in the Fund(s) can increase during times of significant market volatility. The Fund(s) also has 
specific principal risks, which are described below. More detailed information regarding these risks can 
be found in the Fund's prospectus. 

Risks of investing in the Fund include risks associated with (1) the Fund’s investment in closed-end fund 
shares; (2) the closed-end funds’ investments; and (3) any other investments of the Fund, including 
investments in ETFs, BDCs, and derivative instruments. The shares of closed-end funds may trade at a 
discount or premium to, or at, their NAV. The securities of closed-end funds may be leveraged. As a 
result, the Fund, may be exposed indirectly to leverage through an investment in such securities. An 
investment in securities of closed-end funds that use leverage may expose the Fund to higher volatility in 
the market value of such securities and the possibility that the Fund’s long-term returns on such 
securities (and, indirectly, the long-term returns of its shares) will be diminished. In addition, closed-end 
funds are allowed to invest in a greater amount of illiquid securities than open-end mutual funds. 
Investments in illiquid securities pose risks related to uncertainty in valuations, volatile market prices, 
and limitations on resale that may have an adverse effect on the ability of the fund to dispose of the 
securities promptly or at reasonable prices. The Fund may invest in BDCs, which typically operate to 
invest in, or lend capital to, early stage-to-mature private companies as well as small public companies. 
The Fund’s investment in shares of ETFs subjects it to the risks of owning the securities underlying the 
ETF, as well as the same structural risks faced by an investor purchasing shares of the Fund, including 
authorized participant concentration risk, market maker risk, premium-discount risk and trading issues 
risk. Derivatives are instruments, such as futures and forward foreign currency contracts, whose value is 

http://www.calamos.com/
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D3852719-1%26h%3D3390220159%26u%3Dhttps%253A%252F%252Fwww.linkedin.com%252Fcompany%252Fcalamos-investments%252F%26a%3DLinkedIn&data=05%7C02%7Cmgalas%40calamos.com%7C9231d1d053374ee7f4eb08dc11526b7a%7C58f6d2d381bd40d7872f8e17475a8058%7C0%7C0%7C638404292910109493%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=fMlNyw%2FcKqNDbzaHP1UlV4hsgfcGlAcfZQ0Se%2BzNQD4%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D3852719-1%26h%3D3634696068%26u%3Dhttps%253A%252F%252Ftwitter.com%252Fcalamos%26a%3DCalam&data=05%7C02%7Cmgalas%40calamos.com%7C9231d1d053374ee7f4eb08dc11526b7a%7C58f6d2d381bd40d7872f8e17475a8058%7C0%7C0%7C638404292910109493%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=e8InI7kAxgfLDR95K4D%2Fk%2FqdEuhY7CzMKC%2BqRXA%2F42Y%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D3852719-1%26h%3D1180885348%26u%3Dhttps%253A%252F%252Ftwitter.com%252Fcalamos%26a%3Do&data=05%7C02%7Cmgalas%40calamos.com%7C9231d1d053374ee7f4eb08dc11526b7a%7C58f6d2d381bd40d7872f8e17475a8058%7C0%7C0%7C638404292910109493%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=c5998WIiBKoxL5QxedeHECZO3oEMGt%2FGjWwOoIxK4Yc%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D3852719-1%26h%3D1949877366%26u%3Dhttps%253A%252F%252Ftwitter.com%252Fcalamos%26a%3Ds&data=05%7C02%7Cmgalas%40calamos.com%7C9231d1d053374ee7f4eb08dc11526b7a%7C58f6d2d381bd40d7872f8e17475a8058%7C0%7C0%7C638404292910109493%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=RvYh9UCq5VlAYnyRMIPkhIMI8aiiioB4kS0azjfi46s%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.instagram.com%2Fcalamos_investments%2F&data=05%7C02%7Cmgalas%40calamos.com%7C9231d1d053374ee7f4eb08dc11526b7a%7C58f6d2d381bd40d7872f8e17475a8058%7C0%7C0%7C638404292910109493%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=OE1OgH34vOvCmAK3zfhDnjAJb080ivi4Hm8XSR0VMVg%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D3852719-1%26h%3D2975843150%26u%3Dhttps%253A%252F%252Fwww.calamos.com%252F%26a%3Dwww&data=05%7C02%7Cmgalas%40calamos.com%7C9231d1d053374ee7f4eb08dc11526b7a%7C58f6d2d381bd40d7872f8e17475a8058%7C0%7C0%7C638404292910109493%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=YkiacaOQGnJ6xcCEFlVrIMq2aCzfyfnP9gDIACPHiUo%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D3852719-1%26h%3D997739269%26u%3Dhttps%253A%252F%252Fwww.calamos.com%252F%26a%3D.&data=05%7C02%7Cmgalas%40calamos.com%7C9231d1d053374ee7f4eb08dc11526b7a%7C58f6d2d381bd40d7872f8e17475a8058%7C0%7C0%7C638404292910109493%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=Hp6Guqnrl0spZdwLFimbbZ0kvW%2FdAiV0XxOOZE4Z%2FTg%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D3852719-1%26h%3D1152411082%26u%3Dhttps%253A%252F%252Fwww.calamos.com%252F%26a%3Dcalam&data=05%7C02%7Cmgalas%40calamos.com%7C9231d1d053374ee7f4eb08dc11526b7a%7C58f6d2d381bd40d7872f8e17475a8058%7C0%7C0%7C638404292910109493%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=RwOLLjUqSggoVupERjcUW3f%2B9EeAD4qRcxJBmap1TgI%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D3852719-1%26h%3D1856474500%26u%3Dhttps%253A%252F%252Fwww.calamos.com%252F%26a%3Do&data=05%7C02%7Cmgalas%40calamos.com%7C9231d1d053374ee7f4eb08dc11526b7a%7C58f6d2d381bd40d7872f8e17475a8058%7C0%7C0%7C638404292910109493%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=TqF0ES%2Bh1ag9YMyhTZKQC%2BQNoEkFH7Yyfbc3t9MGblk%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D3852719-1%26h%3D1560127638%26u%3Dhttps%253A%252F%252Fwww.calamos.com%252F%26a%3Ds&data=05%7C02%7Cmgalas%40calamos.com%7C9231d1d053374ee7f4eb08dc11526b7a%7C58f6d2d381bd40d7872f8e17475a8058%7C0%7C0%7C638404292910265805%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=54F8xLv3sQjaTOEf4nnYcBz%2F4zkMsOTqO0UP%2BMDvVNk%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D3852719-1%26h%3D997739269%26u%3Dhttps%253A%252F%252Fwww.calamos.com%252F%26a%3D.&data=05%7C02%7Cmgalas%40calamos.com%7C9231d1d053374ee7f4eb08dc11526b7a%7C58f6d2d381bd40d7872f8e17475a8058%7C0%7C0%7C638404292910265805%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=9RWDyOkRsb8coLKmNLRuqikbHBgM68C9WSra7PFUp5Y%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D3852719-1%26h%3D1918825614%26u%3Dhttps%253A%252F%252Fwww.calamos.com%252F%26a%3Dc&data=05%7C02%7Cmgalas%40calamos.com%7C9231d1d053374ee7f4eb08dc11526b7a%7C58f6d2d381bd40d7872f8e17475a8058%7C0%7C0%7C638404292910265805%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=K185Hc6rPYA4wZQjFRWUTsuHaYVQtjeW0Dsk4bgDyzw%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D3852719-1%26h%3D1856474500%26u%3Dhttps%253A%252F%252Fwww.calamos.com%252F%26a%3Do&data=05%7C02%7Cmgalas%40calamos.com%7C9231d1d053374ee7f4eb08dc11526b7a%7C58f6d2d381bd40d7872f8e17475a8058%7C0%7C0%7C638404292910265805%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=9G54A6aIjptXAxM3NTdbzfZa44ZfUjweqIlzxJU%2Fars%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D3852719-1%26h%3D1802757639%26u%3Dhttps%253A%252F%252Fwww.calamos.com%252F%26a%3Dm&data=05%7C02%7Cmgalas%40calamos.com%7C9231d1d053374ee7f4eb08dc11526b7a%7C58f6d2d381bd40d7872f8e17475a8058%7C0%7C0%7C638404292910265805%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=roenZjX3OPmVp3WLRXvHs3zJV5ouyn8BcJ88DhRiXFc%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D3852719-1%26h%3D997739269%26u%3Dhttps%253A%252F%252Fwww.calamos.com%252F%26a%3D.&data=05%7C02%7Cmgalas%40calamos.com%7C9231d1d053374ee7f4eb08dc11526b7a%7C58f6d2d381bd40d7872f8e17475a8058%7C0%7C0%7C638404292910265805%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=9RWDyOkRsb8coLKmNLRuqikbHBgM68C9WSra7PFUp5Y%3D&reserved=0
https://www.calamos.com/resources/


derived from that of other assets, rates, or indices. The use of derivatives for non-hedging purposes may 
be considered more speculative than other types of investments. 
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