U.S. EQUITY DATA AS OF 6/30/16

Calamos Dividend Growth Fund

OVERVIEW

The fund invests in companies that
we believe have an ability to
increase dividends over time, either
through increasing profits or more
efficient use of capital.

KEY FEATURES

» Bottom-up stock picking and
benchmark agnostic approach
with a focus on good businesses
with solid cash flow trading at
value prices

Trading focus where positions are
frequently monitored, investment
assumptions are often questioned,
and losing investments are quickly
sold to protect capital
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» Options strategies to potentially
generate income and lower risk

PORTFOLIO FIT

The fund may be suitable for
investors seeking a regular stream
of income and dividend-paying
equity investments that tend to be
less volatile than non-dividend
payers.

FUND TICKER SYMBOLS

A Shares C Shares | Shares
CADVX  CCDVX CIDVX

There can be no assurance that the Fund will
achieve its investment objective.

NOT FDIC INSURED | MAY LOSE VALUE

NO BANK GUARANTEE

Opportunistic Investing with a Focus on Income
We believe dividend-paying companies can not only help provide income in a portfolio, but may do so while
also delivering the potential for both lower volatility and better risk-adjusted performance than companies

that don't pay dividends.

HISTORICALLY, DIVIDEND STOCKS HAVE HAD LOWER VOLATILITY AND HIGHER RETURNS

Over the 5- and 10-year period, the S&P 500 Dividend Aristocrats Index — consisting of S&P 500 firms that have increased dividends every year
over the past 25 years — has had lower volatility and higher Sharpe ratios than the overall S&P 500 Index.
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Past performance is no %uarantee of future results. The Calamos Dividend Growth Fund has an effective date of 8/5/13. There are significant dif-
ferences between the S&P 500 Dividend Aristocrats Index, the S&P 500 Index and the fund itself. The S&P 500 Index includes newer and more
%rovvth-oriented companies than the S&P 500 Dividend Aristocrats Index and as a result may be subject to greater volatility. The S&P 500 Dividend
ristocrats Index includes established dividend(-f?jying companies, which may lead the index to have diminished potential for capital gains relative
]’EhedS&P 500. The indexes shown are not intended as proxies for the fund’s actual performance and may differ significantly from performance of the
und.
Annualized standard deviation is a measure of volatility. Sharpe ratio is a calculation that reflects the reward per each unit of risk in a port-
folio. The higher the ratio, the better the portfolio’s risk-adjusted return. The S&P 500 Index is generally representative of the U.S. equity
market. The S&P 500 Dividend Aristocrats Index includes S&P 500 Index companies that have increased dividends every year for the last 25
years. Unmanaged index returns assume reinvestment of any and all distributions and, unlike fund returns, do not reflect fees, expenses or
sales charges. Investors cannot invest directly in an index.

SINCE A SHARE SINCE | SHARE

AVERAGE ANNUAL RETURNS 1-YEAR INCEPTION INCEPTION
Calamos Dividend Growth Fund

| Shares - at NAV (Inception— 8/5/13) 1.47% N/A 3.73%

A Shares - at NAV (Inception-8/5/13) 1.22 3.48 N/A

A Shares - Load adjusted -3.60 1.76 N/A
S&P 500 Index 3.99 9.68 9.68
Russell 1000 Index 2.93 9.38 9.38

Performance data quoted represents past performance, which is no guarantee of future results. Current performance may be
lower or higher than the performance quoted. Please refer to Important Risk Information. The principal value and return of
an investment will fluctuate so that your shares, when redeemed, may be worth more or less than their original cost.
Performance reflected at NAV does not include the Fund’s maximum front-end sales load of 4.75%had it been included, the
Fund’screlturn would have been lower. For the most recent month-end fund performance information visit

www. Calamos.com.

Calendar year returns measure net investment income and capital gain or loss from portfolio investments for each period specified. Av-
erage annual total return measures net investment income and capital gain or loss from portfolio investments as an annualized aver-
age. All performance shown assumes assumes reinvestment of dividends and capital gains distributions. In calculating net investment
income, all applicable fees and expenses are deducted from the returns. The Fund also offers C Shares, the performance of which may
vary.

Class I shares are offered primarily for direct investment by investors through certain tax-exempt retirement plans (including 401 k)

plans, 457 plans, employer-sponsored 403(bg plans, profit sharing and money purchase pension plans, defined benefit plans and non
%ua//f/ed deferred compensation plans) and by institutional clients, provided such plans or clients have assets of at least $1 million.

¢ lass | share? may also be offered to certain other entities or programs, including, but not limited to, investment companies, under cer-
ain circumstances.

Portfolios are managed accor.din% to their respective strategies which may differ significantly in terms of security holdings, industry
weightings, and asset allocation from those of the benchmark(s). Portfolio performance, characteristics and volatility may differ from
the benchmark(s) shown. Please refer to Important Risk Information.
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FUND FACTS FUND S&P 500 INDEX
LARGEST TEN HOLDINGS?® INDUSTRY % .
Apple, Inc. Technology Hardware, Storage & Peripherals 3.2 Number of Holdings 18 205
Verizon Communications, Inc. Integrated Telecommunication Services 2.8 Total Net Assets $36,322,780 N/A
Microsoft Corp. Systems Software 24 PEG Ratio 2.02x 2.04x
JPMorgan (..‘hase & Company Diversified Bfanks 2.2 30-Day SEC Yield 0.80% N/A
Exxon Mobil Corp. Integrated Oil & Gas 2.2 Portfolio Turmover
Pfizer, | Ph ical 2.0 17.3% N/A
izer, Inc. armaceuticals d (12 months)
Alphabet, Inc. - Class C Internet Software & Services 1.9
General Electric Company Industrial Conglomerates 1.8
Facebook, Inc. - Class A Internet Software & Services 1.6
Walgreens Boots Alliance, Inc. Drug Retail 1.6
TOTAL 21.7 NOTES
PEG ratio is a stock’s price/earnings ratio divided by estimated
?Largest Ten Holdings and Sector Weightings are calculated as a percentage of Net Assets. The tables exclude cash or cash equiv- eamin%s growth rate in the nextfyear; a lower PEG indicates that
alents, any government/sovereign bonds or broad based index hedging securities the portfolio may hold. You can obtain a com- less is being paid for each unit 0 earnin?s growth. Russell 1000
plete listing of holdings by visiting www.calamos.com. Index measures the performance of the large-cap segment of the
Holdings and weightings are subject to change daily. Holdings are provided for informational purposes only and should not be U.S. equity universe. It is a subset of the Russell 3000 Index and
deemed as a recommendation to buy or sell the securities mentioned. includes approximately 1,000 of the largest securities based on a
combination of their market cap and current index membership.
Current (SEC) Yield reflects the dividends and interest earned by the
ACTIVE WEIGHTING V5. Fund during the 30-day period ended as of the date stated above
SECTOR WEIGHTINGS? FUND % S&P 500 INDEX % after deducting the Fund's expenses for that same period. Important
Risk Information. An investment in the Fund(s) is suk;ject to risks,
Information Technology 183 -1.5 and gou could lose money on zour investment in the Fund(s). There
can be no assurance that the Fund(s) will achieve its investment
Health Care 14.0 -0.7 objective. Your investment in the Fund(s) is not a deposit in a bank
inancial and is not insured or guaranteed by the Federal Deposit Insurance
Financials 139 18 Corporation (FDIC) or any other government agency. The risks
Consumer Discretionary 126 03 associated with an investment in the Fund(s) can increase durin
times of significant market volatllléy. The Fund(s) also has specific
Consumer Staples 10.0 0.6 principal risks, which are described below. More detailed
. information regarding these risks can be found in the Fund's
Industrials 9.3 -0.9 rospectus.
I?he rincipal risks of investing in the Calamos Dividend Growth
Energy 7.1 0.3 Fund include the risk of: declining equity values; losses from MLPs
Telecommunication Services 4.2 13 refated to lack of portfolio diversffication, changes in tax laws, lack
of liquidity, declining equity values, and conflicts over control rights;
Utilities 4.0 0.4 incorrect selection or judgments on portfolio holdings by the
. investment advisor; increased transaction costs because of frequent
Materials 2.1 -0.7 turnover; losses from currency fluctuations; lack of liquidity or
correlation to underlpng securities in the options market; and
potential illiquidity of securities purchased privately under Rule
T44A. Thﬁ options riHsk isfthe Fund’shability to close Oﬁt its stitign
as a purchaser or seller of an over-the-counter or exchange-liste
MARKET CAPITALIZATION FUND % S&P 500 INDEX % put or call option is dependent, in part, upon the liquidity of the
—$3bi option market. There are significant differences between the
Small Cap/<=$3bil 0.0 0.0 n ; Detwe
. . . securities and options markets that could result in an imperfect
Medium/Small Cap/>$3bil<=$8bil 0.4 2.2 cotr]relation alr)nong theseh markgts, ch‘Jsing a gilven transaction not to
; N f achieve its objectives. The Fund's ability fo utilize options
Med!um Cap/>$8b||<_$2!'?bll . >9 184 successfully will depend on the ability of the Fund's investment
Medium/Large Cap/>$25bil<=$84bil 33.7 30.1 advise&to redidct pelrt(ijner}t market movergentshwhich IEannotbbe
. assured. More detailed information regarding these risks can be
Large Cap/>$84bil 60.0 493 found in the Fund's prospectus.
Median Market Capitalization (mil) $66,120 $17,953 Ahs a resu\tbof polilticlall ?(r economic(ijnst‘aﬁi!ity in _forejgrg countries,
. PR ) there can be special risks associated with investing in foreign
Weighted Average Market Capitalization (mil) §159,102 $138,862 securities, incleing fluctuations in currency exchagnge ratesg,
increased price volatility and difficulty obtaining information. In
addition, emerging markets may present additional risk due to
potential for greater economic and political instability in less
developed countries. ) )
FUND INFORMATION A SHARES C SHARES | SHARES R SHARES Bte)for?. mves.tll?g cﬁreful/y cc()jnS/der the 1‘}’1/nd’s lnve%;;ment
. objectives, risks, charges and expenses. Please see the
Inception Date 8/5/13 8/5/13 8/5/13 8/5/13 prospectus and summary prospectus contammg ‘this and
Ticker Symbol CADVX CCDVX CIDVX CRDVX gg}g; é'}f)%’snt%gm or call 1-800-582-6959. Read it carefully
CUSIP Number 128120839 128120821 128120813 128120797 '
Minimum Initial/Subsequent Investment  $2,500/$50 $2,500/$50 $1,000,000/$0 N/A
IRA Initial Investment $500 $500 N/A N/A
Sales Load/Maximum Sales Charge Front-end/4.75%  Level-Load/1.00% N/A N/A
Gross Expense Ratio’ 1.74% 2.51% 1.49% 1.99%
Net Expense Ratio** 1.36% 2.11% 1.11% 1.61%
Distribution Quarterly dividends; annual capital gains
Objective Income and capital appreciation

®
* The Fund's investment advisor has contractually agreed to reimburse Fund expenses through March 1, 2017 to the extent neces-
sary so that Total Annual Fund Operating Expenses ((]excluding taxes, interest, short interest, short dividend expenses, brokerage
commissions, acquired fund fees and expenses and extraordinary expenses, if any) of Class A, Class C, Class I'and Class R are lim-
ited to 1.35%, 2.10%, 1.10% and 1.60% of average net assets, respectively. This agreement is not terminable by either party. I NV ESTMENTS
° As of prospectus dated 2/29/16

Calamos Financial Services LLC, Distributor

2020 Calamos Court | Naperville, IL 60563-2787

800.582.6959 | www.calamos.com | caminfo@calamos.com
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