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Emerging Markets Fund
Three Levers to Manage Risk
We believe emerging markets, now a significant part of the world economy, should be a long-term strategic allocation rather than a tactical one.
Still, the political and economic risks remain. Calamos Emerging Markets Fund uses three key tools with the aim of managing those risks.
1. A FOCUS ON DIVERSIFIED REVENUE STREAMS

2. MULTINATIONALS IN EMERGING MARKETS

3. CONVERTIBLES TO MANAGE EQUITY RISK

We are more concerned about a company’s revenue sources than the
location of its headquarters.

Multinationals tend to have transparent accounting, deep resources and
diversified revenues.

Convertibles^ offer potential upside when equities gain and potential
downside protection when they fall.
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Highlighted firms are multinational companies outside of emerging markets.
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Sources: Calamos Advisors, LLC and Bloomberg
* Region of revenue and region of domicile are calculated as a percentage of the portfolio excluding
cash. Region of Revenue calculations exclude sales denoted in Bloomberg as “unassigned.” The
unassigned category represented the following percentages of sales that could not be identified
to one of the specific regions cited: Emerging Markets Fund 13.0%. The unassigned portion of
emerging markets and developed markets revenue/domicile breakdown is 20.9%.
Regions presented are used to illustrate areas in which the funds were invested as of 30/9/13.
Portfolio holdings are subject to change daily.

^


Convertible
bonds can be exchanged for a predetermined number of the issuer’s
common shares.

This document does not constitute an offer or solicitation to invest in the Fund. It is directed only at professional/sophisticated investors and it is for their use and information. This
document should not be shown or given to retail investors. Any entity responsible for forwarding this material to other parties takes responsibility for ensuring compliance with the
financial promotion rules.
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Calamos Emerging Markets Fund
Is Your Portfolio Emerging Enough?
Explosive growth in emerging markets — powered by younger, growing and more consumer-oriented populations — has made them hard to ignore. Through 2013,
the IMF expects economic growth in countries such as China, India and Brazil to be beyond the world average. Yet investors haven’t adjusted their allocation for
today’s global reality.
TODAY’S PORTFOLIO: % OF GLOBAL ASSETS

TODAY’S WORLD: % OF GLOBAL GDP

Emerging Markets 5%
Emerging Markets 5%

Other 17%

Other 17%

Other 29%

Other 29%
U.S. 45%

Europe 23%

Global
11%

Global
11%
Europe
10%

Europe
10%

Europe 23%

U.S. 22%

Source: Morningstar. The statistics are based on assets in Morningstar’s Emerging Markets Stock category,
Emerging Markets Fixed Income category, and categories specific to countries that are emerging markets as a
percentage of global assets as of 31/3/13.

CALAMOS EMERGING MARKETS FUND, AS OF 30/9/13
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CALAMOS EMERGING ECONOMIES COMPOSITE, AS OF 30/9/13
SINCE INCEPTION
(15/2/11)

SINCE
INCEPTION
(1/12/08)

ANNUALISED RETURNS

QTD

1-YEAR

U.S. $ Accumulating (Class A Shares)
CUSIP G17689301

7.79%

3.96%

-1.07%

Calamos Emerging Economies Composite
(gross of fees)

5.99%

5.55%

17.52%

MSCI Emerging Markets Index

5.90

1.33

-1.33

Calamos Emerging Economies Composite
(net of fees)

4.72

4.31

16.19

MSCI Emerging Markets Index

1.33

0.00

17.08

Performance data quoted represents past performance, and may not be a reliable guide to future results.

ANNUALISED RETURNS

1-YEAR

3-YEAR

Performance data quoted represents past performance, and may not be a reliable guide to future results. The
Calamos Emerging Economies Composite is an actively managed composite investing in a globally diversified
portfolio of equity, convertible or debt securities, with at least 35% of constituent portfolio assets are invested
in securities of issuers that are organized in emerging market countries. Investments in securities of developed
market companies are generally limited to those companies which derive 20% or more of assets or revenues from
emerging market countries. The Composite was created 1 December 2010 calculated with an inception date of 1
December 2008 and includes all fully discretionary fee paying accounts, including those no longer with the Firm.

For more information on the Emerging Markets Fund, please visit www.calamos.com/global.

Important Fund Information. There is no assurance that the Fund will
achieve its investment objective. An investment in the Fund involves investment risks, including possible loss of the amount invested. The Fund
may invest in mid-size and small companies which present greater risk
and higher volatility than investments in larger, more established companies. The Fund may also invest in the securities of non-U.S. issuers.
The principal risks of investing in the Calamos Emerging Markets Fund
include: equity securities risk, growth stock risk, foreign securities risk,
emerging markets risk, convertible securities risk and portfolio selection
risk. As a result of political or economic instability in foreign countries,
there can be special risks associated with investing in foreign securities,
including fluctuations in currency exchange rates, increased price volatility and difficulty obtaining information. In addition, emerging markets
may present additional risk due to potential for greater economic and
political instability in less developed countries.
The Fund may seek to purchase index put options to help reduce
downside exposure however, the effectiveness of the Fund’s index
option-based risk management strategy may be reduced if the Fund’s
equity portfolio does not correlate to the performance of the underlying
option positions. The Fund also risks losing all or part of the cash paid for
purchasing index options. Unusual market conditions or lack of a ready
market of any particular option at a specific time may reduce the effectiveness of the Fund’s option strategies, and for these and other reasons
the Fund’s option strategies may not reduce the Fund’s volatility to the
extent desired. From time to time, the Fund may reduce its holdings of
put options, resulting in an increased exposure to a market decline.
Calamos Emerging Markets Fund is a sub-fund of Calamos Global
Funds PLC, an investment company with variable capital incorporated
with limited liability in Ireland (registered number 444463). Calamos
Global Funds PLC has been established as an umbrella fund with
segregated liability between sub-funds and is authorised pursuant to
the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations 2003 as amended. Calamos Global
Funds may not be offered or sold to citizens or residents of the United
States and should not be offered for sale or sold in the United States, its
territories or possessions.
The Fund is offered solely to non-U.S. investors under the terms and
conditions of the Fund’s current prospectus. The prospectus contains
important information about the Fund and should be read carefully before
investing. A copy of the full and simplified prospectus for the Fund may
be obtained by visiting www.calamos.com/global, or by contacting the
local Paying Agent listed by jurisdiction at www.calamos.com/global, or
through the Fund’s Transfer Agent, RBC Investor Services Ireland Limited.
Unmanaged index returns assume reinvestment of any and all distributions and, unlike fund returns, do not reflect fees, expenses or sales
charges. Investors cannot invest directly in an index. The MSCI Emerging Markets Index is a free float-adjusted market capitalization index
that is designed to measure equity market performance of emerging
markets. The index is calculated without dividends, with net or with
gross dividends reinvested, in both US dollars and local currencies. The
index is calculated on a total return basis, which includes reinvestment
of gross dividends before deduction of withholding taxes.
Sources: Calamos Advisors LLC, RBC and Mellon Analytical Solutions,
LLC.
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