Calamos Growth Fund

SCHEDULE OF INVESTMENTS JULY 31, 2010 (UNAUDITED)

NUMBER OF NUMBER OF
SHARES VALUE SHARES VALUE
COMMON STOCKS (96.5%) 1,250,000 GBP  Petrofac, Ltd. $ 24,502,156
Consumer Discretionary (16.6%) 677,554,316
1,075,000 Abercrombie & Fitch Company - Class A 39,710,500 -
2,084,500 Amazon.com, Inc# 245,741,705 Financials (4.9%)
1,250,000 American Eagle Outfitters, Inc. 15,387,500 1,175,000 AllianceBernstein Holding, LP 31,349,000
325,000 American Public Education, Inc.# 14,514,500 1,250,000 Apollo Investment Corp. 12,625,000
2,400,000 HKD  BYD Company, Ltd, 16,570,275 700,000 CBOE Holdings, Inc.# 18,620,000
2,150,000 CarMax, Inc# 45,365,000 125,000 CME Group, Inc 34,850,000
1,600,000 Chico's FAS, Inc. 14,992,000 2,400,000 E-House China Holdings, Ltd. 39,120,000
2,700,000 Coach, Inc. 99,819,000 625,000 Franklin Resources, Inc. 62,862,500
2,750,000 Expedia, Inc. 62,370,000 560,000 IntercontinentalExchange, Inc.# 59,147,200
3,650,000 GameStop Corp.# 73,182,500 850,000 Investment Technology Group, Inc.# 13,353,500
1,200,000 Harman International Industries, Inc.4 36,492,000 3,750,000 Janus Capital Group, Inc. 39,300,000
700,000 Home Inns & Hotels Management, Inc.4 29,449,000 1,400,000 Legg Mason, Inc. 40,446,000
1,100,000 Imax Corp.# 17,017,000 1,500,000 optionsXpress Holdings, Inc.# w
200,000 ITT Educational Services, Inc.# 16,148,000 375,073,200
750,000 Life Time Fitness, Inc.# 27,270,000 Health Care (8.4%)
1,000,000 Lincoln Educational Services Corp.# 21,090,000 1,142,903 Align Technology, Inc.# 19,829,367
1,050,000 LKQ Corp.# 20,769,000 800,000 Bruker Corp.# 10,536,000
681,766 Lululemon Athletica, Inc.# 28,279,653 1,000,000 Emergency Medical Services Corp.# 44,740,000
800,000 New Oriental Education & 700,000 Emergent Biosolutions, Inc.# 12,999,000
Technology Group, Inc# 78,240,000 800,000 Gen-Probe, Inc.# 35,976,000
950,000 NutriSystem, Inc. 18,582,000 270,180 HMS Holdings Corp.# 15,216,538
900,000 Priceline.com, Inc.# 201,960,000 576,804 Hospira, Inc. 30,051,488
474,955 Skechers U.S.A., Inc. - Class A# 17,616,081 1,962,000 Human Genome Sciences, Inc.# 50,894,280
3,325,000 Starbucks Corp. 82,626,250 550,000 llumina, Inc.4 24,656,500
770,000 Under Armour, Inc.# 28,921,200 648,243 Immucor, Inc.4 12,459,231
250,000 WMS Industries, Inc.# 21,180,500 350,000 Intuitive Surgical, Inc.# 114,929,500
1,273,293,664 1,500,000 Medtronic, Inc. 55,455,000
Consumer Staples (2.4%) 1,081,396 Mindray Medical International, Ltd. 33,458,392
2,600,000 Avon Products, Inc. 80,938,000 575,000 Novo Nordisk, A/S 49,467,250
1,575,000 Green Mountain Coffee Roasters, Inc.# 48,494,250 494,435 NuVasive, Inc.# 16,202,635
600,000 Hansen Natural Corp.# 25,134,000 225,692 Thoratec Corp.# 8,300,952
850,000 Whole Foods Market, Inc.# 32,274,500 715,000 Varian Medical Systems, Inc.# 39,468,000
m 1,600,000 Warner Chilcott, PLCH# 40,960,000
- 475,000 Waters Corp.# 30,476,000
Energy (8.8%) -
1,500,000 GBP  AMEC, PLC 20,539,562 M
1,640,000 Apache Corp. 156,751,200 Industrials (9.5%)
750,000 Atwood Oceanics, Inc.# 20,400,000 8,400,000 CHF  ABB, Ltd.# 169,560,673
500,000 Comstock Resources, Inc.# 12,655,000 607,819 Acuity Brands, Inc. 25,607,414
1,525,000 Devon Energy Corp. 95,297,250 110,000 Bucyrus International, Inc. 6,844,200
457,308 ENSCO, PLC 19,120,048 450,000 Cummins, Inc. 35,824,500
2,625,000 Halliburton Company 78,435,000 875,000 Dover Corp. 41,973,750
4,450,000 National Oilwell Varco, Inc. 174,262,000 1,100,000 Eaton Corp. 86,306,000
970,000 Occidental Petroleum Corp. 75,592,100 1,297,300 Fluor Corp. 62,646,617
400,000 FTI Consulting, Inc.# 14,140,000
2,000,000 GrafTech International, Ltd.# 31,360,000

See accompanying Notes to Schedule of Investments
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SCHEDULE OF INVESTMENTS JULY 31, 2010 (UNAUDITED)

NUMBER OF NUMBER OF
SHARES VALUE SHARES VALUE

876,000 McDermott International, Inc.# 20,594,760 700,000 Perfect World Company, Ltd.# $ 16,352,000
1,200,000 Orbital Sciences Corp.# 17,568,000 850,000 Plantronics, Inc. 25,474,500
1,575,000 Parker-Hannifin Corp. 97,839,000 750,000 Plexus Corp.i# 21,900,000
1,175,000 United Technologies Corp. 83,542,500 850,000 Polycom, Inc.# 25,228,000

300,000 Valmont Industries, Inc. 21,315,000 2,775,000 QUALCOMM, Inc. 105,672,000

275,000 DKK  Vestas Wind Systems, A/S# 13,345,671 1,750,000 Rackspace Hosting, Inc.# 32,725,000

728,468,085 775,000 Riverbed Technology, Inc.# 28,744,750
. - 800,000 Rofin-Sinar Technologies, Inc.# 16,848,000
Information Technology (40.8%)
1,500,000 Seagate Technology# 18,825,000
2,000,000 Accenture, PLC 79,280,000
) ) 875,000 Shanda Games, Ltd.# 5,801,250

850,000 Akamai Technologies, Inc.# 32,606,000 N )

682,416 Silicon Laboratories, Inc.# 27,330,761
1,336,000 Amphenol Corp. - Class A 59,852,800
950,000 SINA Corp.# 40,641,000
825,000 Ansys, Inc.# 37,083,750 .
700,000 Solera Holdings, Inc. 26,586,000
1,393,750 Apple, Inc.#~ 358,542,187 )
) 950,000 Sourcefire, Inc.# 20,273,000
1,179,888 ArcSight, Inc.# 29,508,999
) 975,000 Taleo Corp.# 23,985,000
1,200,000 ASML Holding, NV 38,628,000 ) L
e 975,000 Trimble Navigation, Ltd.# 27,660,750

583,100 Atheros Communications, Inc.# 15,417,164 )

) 500,000 Trina Solar, Ltd.# 10,870,000
2,250,000 Baidu.com, Inc.# 183,172,500 ) ) )
2,000,000 Varian Semiconductor Equipment

750,000 Blue Coat Systems, Inc.# 16,425,000 Associates, Inc.# 56.520 000
3,600,000 Cadence Design Systems, Inc.# 25,056,000 425 000 Veeco Instruments, Inc.# 18 402.500

725,000 Cavium Networks, Inc.# 19,451,750 1,271,812 VeriFone Systems, Inc.# 27,827,247

72,700 Cirrus LOglC, Inc.# 1,417,650 425000 VMware Inc.# 32 950250
5,625,000 Cisco Systems, Inc.# 129,768,750 775 000 Xyratex Ltd.# 10,067 250
1,825,000 Cognizant Technology Solutions Corp.# 99,572,000 2700.000 Yingli Green Energy Holding Company,

600,000 Cree, Inc.# 42,504,000 Ltd.# 29,484,000

4,350,000 EMC Corp.# 86,086,500 . -
Materials (4.6%)

800,000 F5 Networks, Inc.# 70,264,000 )

) 500,000 Agrium, Inc. 31,500,000

475,000 First Solar, Inc.# 59,588,750 )

1,575,000 GBP  Anglo American, PLC# 62,277,402

740,000 Google, Inc.# 358,789,000 )

) 2,300,000 Barrick Gold Corp. 94,530,000
1,400,000 Infosys Technologies, Ltd. 84,672,000
1,600,000 Calgon Carbon Corp.i# 21,184,000
300,000 Itron, Inc.# 19,521,000 )
o 636,785 Cliffs Natural Resources, Inc. 36,022,927
2,000,000 Jabil Circuit, Inc. 29,020,000 )
) 1,400,000 CAD  HudBay Minerals, Inc.# 17,458,295
1,150,000 Juniper Networks, Inc.# 31,947,000 )
) 600,000 Mosaic Company 28,590,000
650,000 KRW LG Display Company, Ltd. 19,869,137
: 500,000 Nucor Corp. 19,570,000
1,250,000 Linear Technology Corp. 39,850,000 ) )
o ) 3,100,000 Sterlite Industries, Ltd. 46,841,000
1,290,945 Longtop Financial Technologies, Ltd.# 43,027,197 E—
3,300,000 Marvell Technology Group, Ltd.# 49,236,000 __ 357,973,624
2,200,000 Mentor Graphics Corp.# 21,164,000 Telecommunication Services (0.5%)

550,000 Mercadolibre, Inc.# 33,275,000 650,000 Neutral Tandem, Inc.# 6,955,000
2,800,000 Motorola, Inc.# 20,972,000 850,000 NIl Holdings, Inc.# 31,841,000
1,150,000 Net 1 UEPS Technologies, Inc.# 16,732,500 38 796.000

835,000 NETGEAR, Inc.# 20,040,000

o TOTAL COMMON STOCKS
4,700,000 Nuance Communlcatlons, Inc.# 77,597,000 (COSt $6 609 751 845) 7 416.199 600
2,900,000 NVIDIA Corp.# 26,651,000
4,000,000 Oracle Corp. 94,560,000
1,668,380 Parametric Technologies Corp.# 29,930,737
56,302 Pegasystems, Inc. 1,731,849

See accompanying Notes to Schedule of Investments
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SCHEDULE OF INVESTMENTS JULY 31, 2010 (UNAUDITED)

NUMBER OF
CONTRACTS VALUE

PURCHASED OPTIONS (2.7%) #
Other (2.7%)
PowerShares QQQ

437,000 Put, 12/31/10, Strike $44.00 $ 103,132,000
155,000 Put, 09/18/10, Strike $45.00 19,220,000
S & P 500 Index
11,960 Put, 12/18/10, Strike $1,075.00 67,753,400
4,200 Put, 09/18/10, Strike $1,100.00 14,700,000
204,805,400
Information Technology (0.0%)
Baidu.com, Inc.
11,000 Put, 09/18/10, Strike $70.00 1,699,500
11,000 Put, 09/18/10, Strike $65.00 1,017,500
2,717,000
TOTAL PURCHASED OPTIONS
(Cost $233,229,518) 207,522,400
NUMBER OF
SHARES VALUE
SHORT TERM INVESTMENT (1.4%)
104,292,654 Fidelity Prime Money Market Fund -
Institutional Class
(Cost $104,292,654) 104,292,654
TOTAL INVESTMENTS (100.6%)
(Cost $6,947,274,017) 7,728,014,654
LIABILITIES, LESS OTHER ASSETS (-0.6%) (46,875,915)
NET ASSETS (100.0%) $7,681,138,739

NOTES TO SCHEDULE OF INVESTMENTS

#  Non-income producing security.

~  Security, or portion of security, is segregated as collateral (or potential
collateral for future transactions) for written options. The aggregate value
of such securities aggregate a total value of $28,297,500.

FOREIGN CURRENCY ABBREVIATIONS

CAD  Canadian Dollar

CHF  Swiss Franc

DKK  Danish Krone

GBP  British Pound Sterling

HKD  Hong Kong Dollar

KRW  South Korean Won

Note: Value for securities denominated in foreign currencies is shown in

U.S. dollars. The date on options represents the expiration date of the option

contract. The option contract may be exercised at any date on or before the date
shown.

See accompanying Notes to Schedule of Investments





