Calamos Global Equity Fund

SCHEDULE OF INVESTMENTS JULY 31, 2010 (UNAUDITED)

NUMBER OF NUMBER OF
SHARES VALUE SHARES VALUE
COMMON STOCKS (96.2%) 16,800 DKK  Novo Nordisk, A/S - Class B $ 1,437,453
Consumer Discretionary (11.7%) 2,600 NuVasive, Inc.# 85,202
13,500 Amazon.com, Inc.# § 1,591,515 6,600 Warner Chilcott, PLC# 168,960
2,000 gf(\)/\(lpC‘)rllre]gt;I Education & Technology 195 600 4,843,989
5,150 Nike, Inc. - Class B 379,246 Industrials (8.8%)
6,000 Priceline.com, Inc.# 1,346,400 70,000 CHF  ABB, Ltd.# 1,413,006
1,600 EUR Puma, AG Rudolf Dassler Sport 468,636 15,000 JPY Asahi Diamond Industrial Company, Ltd. 239,970
6,046 Skechers U.S.A., Inc. - Class A# 224,246 6,500 Bucyrus International, Inc. 404,430
19,013 CHF  Swatch Group, AG 1,069,200 28,000 JPY Komatsu, Ltd. 586,654
5,274,843 10,200 Parker-Hannifin Corp. 633,624
- 2,200 EUR Schneider Electric, SA 253,218
Consumer Staples (3.2%) 6,000 United Technologies Corp. 426,600
2,850 EUR Beiersdorf, AG 168,800 EE—
7,000 Coca-Cola Company 385,770 _ 3,957,502
3,600 EUR  Henkel, AG & Company KGaA 178,794 Information Technology (39.2%)

300,000 MXN  Wal-Mart de Mexico, SAB de CV 707,528 17,000 Accenture, PLC 673,880
1,440,892 11,000 EUR Aixtron, AG 329,174
- 8,000 Apple, Inc.# 2,058,000
Energy (11.5%) 410,000 GBP  ARM Holdings, PLC 2,108,706
20,000 NOK™ Acergy, SA 327,001 19,000 EUR  ASML Holding, NV 609,816
37,000 GBP  AMEC, PLC 206,643 72,500 GBP  Autonomy Corp., PLC# 1,870,700
10,500 Apache Corp. 1,003,590 23,000 GBP  Aveva Group, PLC 480,134
264,994 HKD CNOOC, Ld. 446,616 22,000 Baidu.com, Inc.# 1,791,020
6,600 Devon Energy Corp. 412,434 9,200 Check Point Software Technologies, Ltd # 312,984
14,500 HaIIllburton.Company 433,260 24,000 Cisco Systems, Inc.# 553,680
>,300 National Oilwell Varco, Inc. 207,548 5,000 Cognizant Technology Solutions Corp.# 272,800
28,500 CAD Nex‘en, Inc. 591,873 17,000 eBay, Inc# 355,470
5,200 Occidental Petroleum Corp. 405,236 5,300 F5 Networks, Inc.4 465,499
11,000 GBP Petrofac, Ltd. 215,619 2,950 Google, Inc.# 1,430,308
10400 NOK Subsela 7: Inc# 176,930 83,000 GBP Imagination Technologies Group, PLC# 428,162
7,250 EUR - Technip, A 482622 22,200 Infosys Technologies, Ltd. 1,342,656
_ 5,209,372 20,000 Marvell Technology Group, Ltd.#~ 298,400
Financials (6.4%) 10,000 MercadoLibre, Inc.# 605,000
4,700 Franklin Resources, Inc. 472,726 11,000 QUALCOMM, Inc. 418,880
39,000 GBP Schroders, PLC 787,340 33,000 HKD Tencent Holdings, Ltd. 637,199
58,000 SGD  Singapore Exchange, Ltd. 327,409 10,500 Veeco Instruments, Inc.# 454,650
32,000 GBP  Standard Chartered, PLC 924,537 500 JPY Yahoo! Japan Corp. 191,751
8,000 T. Rowe Price Group, Inc. 385,840 17,688,869

_ 2,897,852 Materials (4.7%)
Health Care (10.7%) 14,000 GBP Anglo American, PLC# 553,577
9,500 Alcon, Inc. 1,473,260 14,850 Barrick Gold Corp. 610,335
2,000 Alexion Pharmaceuticals, Inc.# 108,720 17,000 CAD  Goldcorp, Inc. 666,407
12,000 Bruker Corp.# 158,040 18,000 Sterlite Industries, Ltd. 271,980
20,000 SEK  Elekta, AB - Class B 580,061 2,102,299

8,100 lllumina, Inc.# 363,123 TOTAL COMMON STOCKS

675 Intuitive Surgical, Inc.# 221,650 (Cost $39,452,705) 43,415,618
8,000 Mindray Medical International, Ltd. 247,520 _—

See accompanying Notes to Schedule of Investments



Calamos Global Equity Fund

SCHEDULE OF INVESTMENTS JULY 31, 2010 (UNAUDITED)

FOREIGN CURRENCY ABBREVIATIONS

NUMBER OF
CONTRACTS VALUE CAD  Canadian Dollar
PURCHASED OPTIONS (2.7%) # CHF — Swiss franc
Other (2.6%) DKK  Danish Krone .
iShares MSCI EAFE Index Fund EUR  European Monetary Unit
1,800 Put, 12/18/10, Strike $52.00 $ 625,500 GBP  British Pound Sterling
720 Put, 09/18/10, Strike $52.00 135720 WKD  Hong Kong Dollar
5 &P 500 Index JPY Japanese Yen
60 Put, 12/18/10, Strike $1,075.00 339,900 )
25 Put, 09/18/10, Strike $1,100.00 87,500  MXN  Mexican Peso
1188 620 NOK  Norwegian Krone
—_— SEK Swedish Krona
Information Technology (0.1%) SGD  Singapore Dollar
Baidu.com, Inc. . ) ) ] o )
120 Put, 09/18/10, Strike $70.00 18,540 Note: Value for securities denominated in foreign currencies is shown in
100 Put, 09/18/10, Strike $65.00 9,250 U.S. dollars. The date on options represents the expiration date of the option
contract. The option contract may be exercised at any date on or before the date
_217%0 shown.
TOTAL PURCHASED OPTIONS
(Cost $1,449,396) 1,216,410
NUMBER OF
SHARES VALUE
SHORT TERM INVESTMENT (3.0%)
1,337,541 Fidelity Prime Money Market Fund -
Institutional Class
(Cost $1,337,541) 1,337,541
TOTAL INVESTMENTS (101.9%)
(Cost $42,239,642) 45,969,569
LIABILITIES, LESS OTHER ASSETS (-1.9%) (851,932)
NET ASSETS (100.0%) $45,117,637

FORWARD FOREIGN CURRENCY CONTRACTS
Settlement Local Current Unrealized

Short Contracts Date Currency Value Gain/Loss
British Pound Sterling 10/21/10 4,896,000 $7,679,790  $(228,137)
Canadian Dollar 10/21/10 928,000 901,596 (23,199)
Danish Krone 10/21/10 8,026,000 1,403,605 (15,367)
European Monetary Unit 10/21/10 1,784,000 2,324,460 (25,955)
Hong Kong Dollar 10/21/10 5,343,000 688,268 (543)
Indian Rupee 10/21/10 68,494,000 1,458,711 (32,347)
Japanese Yen 10/21/10 83,929,000 972,148 (6,396)
Mexican Peso 10/21/10 8,408,000 658,707 (11,629)
Norwegian Krone 10/21/10 2,700,000 442,555 (16,831)
Singapore Dollar 10/21/10 303,000 222,866 (2,503)
Swedish Krona 10/21/10 4,161,000 575,917 (13,368)
Swiss Franc 10/21/10 2,523,000 2,424,009 (17,554)

$(393,829)

NOTES TO SCHEDULE OF INVESTMENTS

#  Non-income producing security.

~  Security, or portion of security, is segregated as collateral (or potential
collateral for future transactions) for written options. The aggregate value
of such securities aggregate a total value of $179,040.

See accompanying Notes to Schedule of Investments





