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Evolving World Growth Sonda, SA SONDA CI Common Stocks Information Technology Chile Chilean Peso 1,515,000              2,496,720,000     5,295,270          1.15% 1,648.00           3.495228
Evolving World Growth Petroleum Geo‐Services, ASA PGS NO Common Stocks Energy Norway Norwegian Krone 113,000                 10,237,685           1,752,803          0.38% 90.60                 15.511533
Evolving World Growth Hengdeli Holdings, Ltd. 3389 HK Common Stocks Consumer Discretionary Hong Kong Hong Kong Dollar 2,947,731              6,420,214             827,075             0.18% 2.18                   0.28058
Evolving World Growth DISH TV India, Ltd. DITV IN Common Stocks Consumer Discretionary India Indian Rupee 2,466,000              165,723,686         3,049,194          0.66% 67.20                 1.236494
Evolving World Growth China Petroleum & Chemical Corp. Convertible Bonds Energy China Hong Kong Dollar 21,800,000            26,152,043           3,369,002          0.73% 0.010% 04/24/14 119.96               15.454136
Evolving World Growth Newmont Mining Corp. Convertible Bonds Materials United States US Dollar 3,475,000              3,912,120             3,912,120          0.85% 1.250% 07/15/14 112.58               112.579
Evolving World Growth Temasek Financial, Ltd. (Standard Chartered, PLC) Convertible Bonds Financials Singapore Singapore Dollar 10,250,000            10,987,984           8,858,777          1.92% 0.010% 10/24/14 107.20               86.427091
Evolving World Growth Technip, SA Convertible Bonds Energy France Euro Currency 2,000,000              2,139,960             2,743,109          0.60% 0.250% 01/01/17 107.00               137.155444
Evolving World Growth Pegatron Corp. Convertible Bonds Information Technology Taiwan, Province Of ChiUS Dollar 7,000,000              8,360,788             8,360,788          1.81% 02/06/17 119.44               119.439834
Evolving World Growth Siemens, AG Convertible Bonds Industrials Netherlands US Dollar 6,250,000              6,536,213             6,536,213          1.42% 1.050% 08/16/17 104.58               104.579401
Evolving World Growth Elekta, AB Convertible Bonds Health Care Sweden Swedish Krona 19,380,000            24,297,518           3,728,586          0.81% 2.750% 04/25/17 125.37               19.23935
Evolving World Growth AAC Technologies Holdings, Inc. 2018 HK Common Stocks Information Technology China Hong Kong Dollar 1,091,000              40,833,300           5,260,295          1.14% 37.43                 4.821535
Evolving World Growth Cathay Financial Holding Company, Ltd. Convertible Bonds Financials Taiwan, Province Of ChiUS Dollar 3,000,000              3,542,977             3,542,977          0.77% 0.010% 08/14/14 118.10               118.099232
Evolving World Growth Subsea 7, SA Convertible Bonds Energy United Kingdom US Dollar 800,000                 822,681                822,681             0.18% 1.000% 10/05/17 102.84               102.835093
Evolving World Growth Deutsche Post, AG Convertible Bonds Industrials Germany Euro Currency 4,600,000              5,201,526             6,667,580          1.45% 0.600% 12/06/19 113.08               144.94739
Evolving World Growth Nestlé India, Ltd. NEST IN Common Stocks Consumer Staples India Indian Rupee 21,200                   97,269,840           1,789,693          0.39% 4,588.20           84.419503
Evolving World Growth Hon Hai Precision Industry Company, Ltd. 2317 TT Common Stocks Information Technology Taiwan, Province Of ChiNew Taiwan Dollar 2,775,000              230,933,163         7,722,871          1.68% 83.22                 2.783017
Evolving World Growth Hyundai Motor Company 005380 KS Common Stocks Consumer Discretionary Korea, Republic Of South Korean Won 14,200                   3,193,671,459     2,870,458          0.62% 224,906.44       202.144923
Evolving World Growth Samsung Electronics Company, Ltd. 005930 KS Common Stocks Information Technology Korea, Republic Of South Korean Won 13,850                   21,003,630,911   18,877,971        4.10% 1,516,507.65    1363.030422
Evolving World Growth SABMiller, PLC SAB LN Common Stocks Consumer Staples United Kingdom Pound Sterling 112,000                 3,887,938             5,907,526          1.28% 34.71                 52.745769
Evolving World Growth Infosys, Ltd. INFY US Common Stocks Information Technology India US Dollar 36,000                   1,940,760             1,940,760          0.42% 53.91                 53.91
Evolving World Growth Occidental Petroleum Corp. OXY US Common Stocks Energy United States US Dollar 43,000                   3,369,910             3,369,910          0.73% 78.37                 78.37
Evolving World Growth Diageo, PLC DGE LN Common Stocks Consumer Staples United Kingdom Pound Sterling 195,000                 4,043,936             6,144,557          1.33% 20.74                 31.510547
Evolving World Growth Wharf Holdings, Ltd. 4 HK Common Stocks Financials Hong Kong Hong Kong Dollar 75,739                   5,252,500             676,646             0.15% 69.35                 8.93392
Evolving World Growth Hutchison Whampoa, Ltd. 13 HK Common Stocks Industrials Hong Kong Hong Kong Dollar 334,000                 27,107,034           3,492,027          0.76% 81.16                 10.45517
Evolving World Growth Coca‐Cola Company KO US Common Stocks Consumer Staples United States US Dollar 138,000                 5,580,720             5,580,720          1.21% 40.44                 40.44
Evolving World Growth Schlumberger, Ltd. SLB US Common Stocks Energy United States US Dollar 93,000                   6,964,770             6,964,770          1.51% 74.89                 74.89
Evolving World Growth QUALCOMM, Inc. QCOM US Common Stocks Information Technology United States US Dollar 166,500                 11,147,175           11,147,175        2.42% 66.95                 66.95
Evolving World Growth SK Telecom Company, Ltd. 017670 KS Common Stocks Telecommunication Services Korea, Republic Of South Korean Won 22,700                   4,104,366,302     3,688,986          0.80% 180,809.09       162.510415
Evolving World Growth Givaudan, SA GIVN VX Common Stocks Materials Switzerland Swiss Franc 306                         357,106                376,178             0.08% 1,167.01           1229.339237
Evolving World Growth China Unicom Hong Kong, Ltd. 762 HK Common Stocks Telecommunication Services Hong Kong Hong Kong Dollar 1,300,000              13,599,352           1,751,918          0.38% 10.46                 1.347629
Evolving World Growth Royal Philips Electronics, NV PHIA NA Common Stocks Industrials Netherlands Euro Currency 111,000                 2,562,044             3,284,157          0.71% 23.08                 29.587004
Evolving World Growth Companhia de Bebidas das Americas AMBV4 BZ Common Stocks Consumer Staples Brazil Brazilian Real 475,900                 40,132,647           19,860,273        4.31% 84.33                 41.73203
Evolving World Growth HCL Technologies Ltd. HCLT IN Common Stocks Information Technology India Indian Rupee 673,000                 535,782,444         9,858,003          2.14% 796.11               14.647849
Evolving World Growth Standard Chartered, PLC STAN LN Common Stocks Financials United Kingdom Pound Sterling 175,000                 2,990,602             4,544,069          0.99% 17.09                 25.96611
Evolving World Growth Novo Nordisk, A/S ‐ Class B NOVOB DC Common Stocks Health Care Denmark Danish Krone 97,200                   91,124,973           15,666,903        3.40% 937.50               161.182127
Evolving World Growth ABB, Ltd. ABBN VX Common Stocks Industrials Switzerland Swiss Franc 290,000                 6,249,693             6,583,475          1.43% 21.55                 22.701639
Evolving World Growth Nestlé, SA NESN VX Common Stocks Consumer Staples Switzerland Swiss Franc 55,000                   3,778,787             3,980,604          0.86% 68.71                 72.374615
Evolving World Growth Sasol, Ltd. SOL SJ Common Stocks Energy South Africa South African Rand 35,000                   14,251,939           1,549,916          0.34% 407.20               44.283302
Evolving World Growth Taiwan Semiconductor Manufacturing Company, Ltd. 2330 TT Common Stocks Information Technology Taiwan, Province Of ChiNew Taiwan Dollar 5,326,649              533,469,916         17,840,312        3.87% 100.15               3.349256
Evolving World Growth Tsingtao Brewery Company, Ltd. ‐ Class H 168 HK Common Stocks Consumer Staples China Hong Kong Dollar 1,136,000              56,266,616           7,248,471          1.57% 49.53                 6.380696
Evolving World Growth Apple, Inc. AAPL US Common Stocks Information Technology United States US Dollar 17,900                   7,923,077             7,923,077          1.72% 442.63               442.63
Evolving World Growth Novatek Microelectronics Corp. 3034 TT Common Stocks Information Technology Taiwan, Province Of ChiNew Taiwan Dollar 800,000                 104,911,998         3,508,469          0.76% 131.14               4.385586
Evolving World Growth MediaTek, Inc. 2454 TT Common Stocks Information Technology Taiwan, Province Of ChiNew Taiwan Dollar 591,000                 201,972,832         6,754,379          1.47% 341.75               11.42873
Evolving World Growth Swatch Group, AG UHR VX Common Stocks Consumer Discretionary Switzerland Swiss Franc 11,400                   6,309,219             6,646,180          1.44% 553.44               582.998233
Evolving World Growth Chipbond Technology Corp. 6147 TT Common Stocks Information Technology Taiwan, Province Of ChiNew Taiwan Dollar 2,100,000              142,598,030         4,768,766          1.04% 67.90                 2.270841
Evolving World Growth ITC, Ltd. ITC IN Common Stocks Consumer Staples India Indian Rupee 1,270,000              393,259,230         7,235,680          1.57% 309.65               5.697386
Evolving World Growth Totvs, SA TOTS3 BZ Common Stocks Information Technology Brazil Brazilian Real 125,000                 5,180,000             2,563,405          0.56% 41.44                 20.507237
Evolving World Growth Largan Precision Company, Ltd. 3008 TT Common Stocks Information Technology Taiwan, Province Of ChiNew Taiwan Dollar 76,000                   59,550,690           1,991,495          0.43% 783.56               26.203886
Evolving World Growth Sun Pharmaceutical Industries, Ltd. SUNP IN Common Stocks Health Care India Indian Rupee 390,000                 319,716,534         5,882,549          1.28% 819.79               15.083459
Evolving World Growth Coronation Fund Managers, Ltd. CML SJ Common Stocks Financials South Africa South African Rand 215,000                 10,322,947           1,122,633          0.24% 48.01                 5.221549
Evolving World Growth Yamana Gold, Inc. YRI CN Common Stocks Materials Canada Canadian Dollar 487,500                 7,629,375             7,510,336          1.63% 15.65                 15.405818
Evolving World Growth Yara International, ASA YAR NO Common Stocks Materials Norway Norwegian Krone 62,000                   16,530,641           2,830,226          0.61% 266.62               45.648801
Evolving World Growth CNOOC, Ltd. 883 HK Common Stocks Energy China Hong Kong Dollar 3,100,000              46,272,606           5,961,006          1.29% 14.93                 1.922905
Evolving World Growth Larsen & Toubro, Ltd. LT IN Common Stocks Industrials India Indian Rupee 60,000                   82,199,136           1,512,404          0.33% 1,369.99           25.206727
Evolving World Growth Tata Consultancy Services, Ltd. TCS IN Common Stocks Information Technology India Indian Rupee 436,000                 688,019,342         12,659,050        2.75% 1,578.03           29.034517
Evolving World Growth LG Display Company, Ltd. 034220 KS Common Stocks Information Technology Korea, Republic Of South Korean Won 77,000                   2,505,211,311     2,251,673          0.49% 32,535.21         29.242506
Evolving World Growth Glenmark Pharmaceuticals, Ltd. GNP IN Common Stocks Health Care India Indian Rupee 322,941                 149,590,250         2,752,351          0.60% 463.21               8.522766
Evolving World Growth Value Partners Group, Ltd. 806 HK Common Stocks Financials Hong Kong Hong Kong Dollar 4,356,140              22,001,291           2,834,286          0.62% 5.05                   0.650642
Evolving World Growth Want Want China Holdings, Ltd. 151 HK Common Stocks Consumer Staples China Hong Kong Dollar 4,110,000              49,146,850           6,331,276          1.37% 11.96                 1.540457
Evolving World Growth Genomma Lab Internacional, SAB de CV LABB MM Common Stocks Health Care Mexico Mexican Peso 4,803,000              144,426,210         11,693,057        2.54% 30.07                 2.434532
Evolving World Growth Estacio Participacoes, SA ESTC3 BZ Common Stocks Consumer Discretionary Brazil Brazilian Real 55,000                   2,414,500             1,194,853          0.26% 43.90                 21.724607
Evolving World Growth SK Telecom Company, Ltd. Convertible Bonds Telecommunication Services Korea, Republic Of US Dollar 200,000                 242,499                242,499             0.05% 1.750% 04/07/14 121.25               121.249597
Evolving World Growth Fidelity Prime Money Market Fund ‐ Institutional Class Short Term Investments Other United States US Dollar 75,017,596            75,017,596           75,017,596        16.28% 0.112% 12/31/30 100.00               100
Evolving World Growth Wynn Macau, Ltd. 1128 HK Common Stocks Consumer Discretionary Macao Hong Kong Dollar 1,150,000              23,785,059           3,064,078          0.67% 20.68                 2.664416
Evolving World Growth Larsen & Toubro, Ltd. Convertible Bonds Industrials India US Dollar 3,200,000              3,306,663             3,306,663          0.72% 3.500% 10/22/14 103.33               103.333211
Evolving World Growth Goldcorp, Inc. Convertible Bonds Materials Canada US Dollar 1,680,000              1,755,180             1,755,180          0.38% 2.000% 08/01/14 104.48               104.475
Evolving World Growth Hynix Semiconductor, Inc. Convertible Bonds Information Technology Korea, Republic Of US Dollar 3,600,000              4,040,145             4,040,145          0.88% 2.650% 05/14/15 112.23               112.226256
Evolving World Growth Billion Express Investments, Ltd. Convertible Bonds Telecommunication Services Virgin Islands, British US Dollar 6,300,000              6,470,699             6,470,699          1.40% 0.750% 10/18/15 102.71               102.7095
Evolving World Growth Argonaut Gold, Inc. AR CN Common Stocks Materials United States Canadian Dollar 180,000                 1,483,200             1,460,058          0.32% 8.24                   8.111434
Evolving World Growth TpK Holding Company, Ltd. 3673 TT Common Stocks Information Technology Taiwan, Province Of ChiNew Taiwan Dollar 122,000                 73,035,678           2,442,461          0.53% 598.65               20.020169
Evolving World Growth Technip, SA Convertible Bonds Energy France Euro Currency 1,140,000              1,107,387             1,419,505          0.31% 0.500% 01/01/16 97.14                 124.51795
Evolving World Growth Biostime International Holdings, Ltd. 1112 HK Common Stocks Consumer Staples China Hong Kong Dollar 376,361                 15,258,799           1,965,694          0.43% 40.54                 5.222895
Evolving World Growth CGGVeritas Convertible Bonds Energy France Euro Currency 3,857,900              1,110,393             1,423,358          0.31% 1.750% 01/01/16 28.78                 36.89462
Evolving World Growth Wharf Holdings, Ltd. Convertible Bonds              Financials Virgin Islands, British Hong Kong Dollar 18,000,000            18,495,990           2,382,721          0.52% 2.300% 06/07/14 102.76               13.237338
Evolving World Growth MGM China Holdings, Ltd. 2282 HK Common Stocks Consumer Discretionary Macao Hong Kong Dollar 896,000                 14,913,797           1,921,250          0.42% 16.64                 2.144252
Evolving World Growth Qualicorp, SA QUAL3 BZ Common Stocks Health Care Brazil Brazilian Real 275,000                 5,585,250             2,763,949          0.60% 20.31                 10.050724
Evolving World Growth Abril Educação, SA ABRE11 BZ Common Stocks Consumer Discretionary Brazil Brazilian Real 55,000                   2,612,500             1,292,837          0.28% 47.50                 23.506124
Evolving World Growth Subsea 7, SA Convertible Bonds Energy United Kingdom US Dollar 5,700,000              6,392,834             6,392,834          1.39% 2.250% 10/11/13 112.15               112.154982
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Important Legal Information
The portfolio data is “as of” the date indicated and may not represent current or future portfolio composition.  Portfolio holdings are subject to change daily without notice.  Includes cash and cash equivalents and excludes forwards, futures, and swaps.  Unlike the fund’s regulatory filings, the portfolio data and its presentation in this document are 
not required to conform to Generally Accepted Accounting Principles (GAAP) and Securities and Exchange Commission (SEC) requirements and are unaudited.  Therefore, this information may differ from that information contained in the annual and semi‐annual reports to shareholders filed with the SEC on Form N‐CSR or Form N‐Q.  This information 
does not constitute a recommendation or offer for a particular security, nor should it be taken as a solicitation or recommendation to buy or sell securities or other investments. 


