Description of Proxy Voting Policies and Procedures

PROXY VOTING PROCEDURES.

Each Fund has delegated proxy voting responsibilities to Calamos Advisors,
subject to the board of trustees’ general oversight. Each Fund expects Calamos
Advisors to vote proxies related to that Fund’s portfolio securities for which the
Fund has voting authority consistent with the Fund’s best interests. Calamos
Advisors has adopted its own Proxy Voting Policies and Procedures (the
"Policies”). The Policies address, among other things, conflicts of interest that
may arise between the Funds’ interests, and the interests of Calamos Advisors
and its affiliates.

The following is a summary of the Policies used by Calamos Advisors in voting
proxies.

To assist it in voting proxies, Calamos Advisors has established a Proxy Review
Committee (“committee”) comprised of members of its Portfolio Management
(which may include portfolio managers and/or research analysts), Operations,
Legal and Compliance Departments. The committee and/or its members will
vote proxies using the following guidelines.

In general, if Calamos Advisors believes that a company’s management and
board have interests sufficiently aligned with the Fund's interest, Calamos
Advisors will vote in favor of proposals recommended by the company’s board.
More specifically, Calamos Advisors seeks to ensure that the board of directors
of a company is sufficiently aligned with security holders interests and provides
proper oversight of the company’s management. In many cases this may be
best accomplished by having a majority of independent board members.
Calamos generally prefers that key committees such as audit, nominating,

and compensation committees be comprised of independent directors.
Additionally, under the Sustainable Investment Proxy Policies, Calamos Advisors
will vote its proxies in an effort to mitigate negative environmental and societal
impact and encourage positive environmental and social behavior, which
Calamos Advisors believes is beneficial to all stakeholders.

Because of the enormous variety and complexity of transactions that are
presented to shareholders, such as mergers, acquisitions, reincorporations,
adoptions of anti-takeover measures (including adoption of a shareholder
rights plan, requiring supermajority voting on particular issues, adoption

of fair price provisions, issuance of blank check preferred stocks and the
creation of a separate class of stock with unequal voting rights), changes to
capital structures (including authorizing additional shares, repurchasing stock
or approving a stock split), executive compensation and option plans, that
occur in a variety of industries, companies and market cycles, it is extremely
difficult to foresee exactly what would be in the best interests of a Fund in all
circumstances. Moreover, voting on such proposals involves considerations
unique to each transaction. Accordingly, Calamos Advisors will vote on a
case-by-case basis on proposals presenting these transactions. Under the
Sustainable Investment Proxy Policies, Calamos Advisors will also vote on
proposals presenting special interest issues on a case-by-case basis, given that
developing a position on such issues involves considering factors such as: (i) the

long-term benefit to shareholders of promoting corporate accountability and
responsibility on social issues; (i) management’s responsibility with respect to
special interest issues; (iii) any economic costs and restrictions on management;
and (iv) the responsibility of Calamos Advisors to vote proxies for the greatest
long-term shareholder value.

Calamos Advisors has assigned its administrative duties with respect to the
proxy analysis and voting decisions to the “Proxy Group” (the Investment team
— research analysts and portfolio management), and administrative processing
to its Corporate Actions Group within the Operations Department. To assist it
in analyzing proxies, Calamos subscribes to Glass Lewis an unaffiliated third-
party corporate governance research service that provides in-depth analyses
of shareholder meeting agendas, and voting recommendations. Glass Lewis
facilitates the voting of each proxy by applying Calamos’ custom proxy voting
rules (“proxy voting policy”) to the proposal(s). Any proxy proposal that is not
covered by the proxy voting guidelines is reviewed and considered by Calamos’
proxy group and voted in accordance with that review. Calamos has two sets
of custom proxy voting rules: environmental, social and governance (“ESG")
proxy voting rules, and non-ESG proxy voting rules.

Finally, Calamos Advisors has established procedures to help resolve conflicts
of interests that might arise when voting proxies for the Funds. Calamos will
generally apply its proxy voting policy to proxy proposals regardless if a conflict
has been identified. However, in these situations, the Proxy Group will refer
the proxy proposal, along with the recommended course of action, if any, to
the Proxy Review Committee or a subcommittee thereof (each, a “committee”)
for evaluation. The committee will independently review the proposals and
determine the appropriate action to be taken. The committee will then
memorialize the conflict and the procedures used to address the conflict.

The Trust is required to file with the SEC its complete proxy voting record for
the 12-month period ending June 30, by no later than August 31 of each year.
The Trust's proxy voting record for the most recent 12-month period ending
June 30 is available by August 31 of each year (1) on the SEC's website at
www.sec.gov, and (2) without charge, upon request, by calling 800-582-6959.

You may obtain a copy of Calamos Advisors’ Policies by calling 800.582.6959
or by writing Calamos Advisors at: Calamos Investments, Attn: Client Services,
2020 Calamos Court, Naperville, IL 60563, and on the SEC’s website at www.
Sec.gov.
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